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THE WEEK. 


To-day closes the most successful fiscal year in the 
nation’s history thus far, and optimism is so general 
throughout the commercial world that the next twelve- 
month period promises to carry the high water mark still 
higher. With few exceptions the crops are making good 
progress, and the new year will start with more business 
on the books of manufacturing concerns and greater enter- 
prises and undertakings in contemplation than on any pre- 
vious July 1. Secarcely any labor struggles of importance 
exist, and there is no inflation of securities through specu- 
lative operations with borrowed money. These are some of 
the reasons for confidence in the future. Trade reports for 
the week indicate a seasonable disposition to curtail whole- 
sale business, but even this summer influence is less quieting 
than usual. More new scales have been signed by which 
wages will be increased, and the pending dispute at textile 
mills promises amicable settlement. Railway earnings in 
three weeks of June were 10.3 per cent. larger than in 1905, 
and disbursements for interest and dividends at this center 
next month are estimated at $160,000,000, which is about 
$20,000,000 larger than a year ago. One of the few adverse 
reports of the week is the delay to rebuilding San Francisco 
by the high price of labor and the tardiness of some insur- 
ance settlements. Foreign commerce at this port for the last 
week shows gains of $3,722,441 in imports and $1,249,145 in 
exports as compared with last year’s movement. Money is 
firm, but there was less than the usual pressure in prepara- 
tion for semi-annual settlements, and the Government fiscal 
year closes with a good balance on regular operations, while 
gross gold in Treasury vaults is at the unprecedented figure 
of $801,615,835. Bank exchanges at New York for the week 
were 10.1 per cent. larger than a year ago, while at other 
leading cities the increase averaged 9.3 per cent. 

Prices of iron and steel products have often been higher 
than now, but it is doubtful whether the position was ever 
more wholesome. There is no artificial inflation and few 
fluctuations, almost the only changes being such premiums 
a8 are offered for earlier delivery than the mills can guaran- 
tee. Some uneasiness was caused by last week’s cut in 
southern pig iron, but accumulations were not heavy and 





business was increased to such an extent that it is believed 
that former prices will bé restored without the aid of another 
agreement among furnace owners. The weakness did not 
extend to Bessemer iron at Pittsburg, for which leading 
interests are negotiating constantly, and the scarcity of 
billets makes quotations practically nominal. Steel rails 
are sought by Canadian, Mexican and Japanese roads, and 
an extensive export trade would be accomplished if the 
mills were not so generally oversold. Some estimates place 
the business already booked for 1907 at 1,500,000 tons, 
whereas ten years ago the total production was only 1,122- 
010 tons. More new bridges swell the requirements for 
structural shapes, and there is cénstant complaint because 
work on buildings is delayed by the tardy delivery of steel. 
Large contracts for pipe are pending, which will carry some 
mills up to the end of the year, as they have three or four 
months’ business already on the books. 

Primary markets for textile fabrics are still held back by 
uncertainty regarding the stability of prices, especially in 
the cotton goods division. It is the season of conflicting 
statements about the new crop of cotton, and the July 
option has fluctuated so erratically that prospective pur- 
chasers of finished products defer placing contracts. Mean- 
while, the undertone is strengthened by the certainty that 
jobbers’ stocks are becoming exhausted, and current require- 
ments must soon cause a resumption of buying. This in- 
fluence neutralizes the effect upon prices of the temporary 
indifference. Assurance that stocks are low comes from 
the urgency for immediate shipment whenever orders are 
placed, the request being invariably made that the mill be 
telegraphed so as to avoid any delay. As these conditions 
differ widely in the various sections of the market, some 
goods are offered at concessions while others are firmly held 
or tending upward. Another cause of indifference among 
buyers is the semi-annual inventory, which will be taken 
before provision is made for July trade. Exports to South 
America and other miscellaneous shipments only partially 
oftset the utter lack of contracts from China, which is the 
least satisfactory feature. Lower priced men’s wear woolens 
are now fully opened and sell well, results justifying the 
unusually early start, but there will be no general showing 
of medium and fancy lines until after the holiday. Con- 
cessions have been made in some grades of domestic wool 
at eastern markets, averaging about half a cent for the 
entire list. 

Favorable reports are received from the footwear indus- 
try, jobbers at the West having reduced stocks and are 
about to place initial case contracts for spring. Whole- 
salers from the West and South will attend the Boston 
market during the next two weeks, and New England man- 
ufacturers anticipate a large volume of business. Prices 
are firmly established, and factories run full time on fall 
shoes for the eastern jobbing trade. There is no sign of 
the diminished activity at local wholesale houses custom- 
ary at this season, business being reported as active as when 
the month opened. Leather is quiet, as might be expected 
after the heavy transactions last week, but prices are fully 
maintained. A better demand is noted in hides, sales for 
the week aggregating 175,000, and although no advances 
occurred in packer skins some gain was secured in a few 
varieties of country hides. Foreign dry hides are strength- 
ened by, the steady European absorption. 

Better weather for growing grain carried prices lower 
when the week opened, but every speculative selling move- 
ment enc ‘unters such vigorous support that contracts are 
quickly covered. Operators in wheat and corn appear con- 
vinced that even with another large yield the demand will 
be so great that no proportionate decline in prices need be 
feared. Foreign reports are conflicting, good results in 
Canada being offset by less favorable statements from 
Europe, and export inquiries are numerous, but the outgo 
compares poorly with earlier years of free shipments. 
Northwestern mills are still operating about one-half their 
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full capacity, although slightly exceeding the flour output a 
year ago. Western receipts of 1,645,682 bushels of wheat 
for the week compare with 1,457,526 last year, while ex- 
ports from all ports of the United States, flour included, 
were 1,684,841, against only 366.589 a year ago. Corn re- 
ceipts of 5,008,265 bushels compared with 5,287,892, and 
Atlantic coast exports were 337,778 bushels, against 1,038,- 
868 in 1905. Cotton declined still further upon the an- 
nouncement that large July notices would be issued, but 
subsequently the same market leader supported quotations. 
Both domestic and foreign spinners consume freely, yet the 
visible supply promises to leave a substantial surplus at the 
end of the season. ‘ 

Liabilities of commercial failures thus far reported for 
June amounted to $6,484,257, of which $2,131,104 were in 
manufacturing, $2,832,923 in trading and $1,520,230 in 
other commercial lines. Failures this week were 207 in the 
United States against 249 last year, and 27 in Canada 
compared with 16 a year ago. 





WEEKLY TRADE REPORTS. 


Boston—tTrade and industrial conditions continue satis- 
factory. The demand from employés for higher wages 
tends to disturbances’ in some branches, but all con- 
troversies to date have been settled without serious trouble. 
Quiet conditions prevail in the primary market for cotton 
goods and buyers are holding off for more settled conditions. 
The jobbing trade is also quiet in nearly all departments of 
dry goods. Fair activity prevails in the footwear market. 
Outside of the Alabama product prices of pig iron are un- 
changed and there is a fair amount of inquiry from con- 
sumers, with most takings, however, in small lots. All kinds 
of finished steel products are selling steadily at firm prices. 
Hardware jobbers report a continuance of good business. 
Lumber is quiet, with the spruce market irregular and buy- 
ers holding off. Cement, lime and other building materials 
are quiet following the late spring activity. Wool is more 
active, with more demand from manufacturers and a fair 
amount transferred. Paper trade is fairly active in demand 
for supplies for immediate wants. Flour is firmly held by 
millers and trading is confined to small lines, buyers show- 
ing no disposition to stock up at the present level of prices. 
The market for coarse grains is quiet, but is slightly firmer 
following the recent decline. Export business is slow and 
confined to wheat, of which only 120,000 bushels are booked 
for this week. Butter, cheese and eggs are quite firm, but 
quiet The money market is firm at 34 to 44 per cent. on 
call and 5 to 54 per cent. on time. 

Providence.—The market for cotton goods is inactive, 
although in bleached goods an advance is noted. Some 
improvement in woolen and worsted goods is noted, and 
while the. market is undecided as far as raw material is 
concerned, mills are well employed. Manufacturers of 
small machines and tools are still behind on orders. Large 
tools and machines are also in good demand. Retail trade 
has been most satisfactory and collections in all lines are 
fair. Jewelry manufacturers report satisfactory conditions. 


Philadelphia.—There has been more inquiry in the 
wool market the past week than for some time, and some 
manufacturers have taken fair sized lines of both fleeces and 
territories. The majority still operate only in a small way 
to fill urgent requirements. Prices continue to show a hard- 
ening tendency. Sales during the past week included com- 
mon unwashed at 28 cents; quarter unwashed at 30 cents; 
heavy Iowa up to 35 cents; and for choice bright wools, 
quarter and three-eighths and one-half blood unwashed, 324 
and 334. Textile manufacturers are generally well employed 
and labor is scarce. Wholesale dry goods houses report 
local sales slow, but out-of-town business is active. Manu- 





facturers of men’s clothing and shirts have had a good sea- 
son. 


Trade is normal with wholesale milliners and collec- 
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tions for spring sales good.- Trade is quiet with wholesale 
jewelers, but the aggregate volume of business since the 
first of the year exceeds the same period of last year. Um- 
brella manufacturers report business for the present year 
larger than for several years and have all the orders they 
can fill. There is a large demand, particularly, for linen 
parasols. The drug market continues firm and wholesale 
houses report fair orders. 

Iron and steel are somewhat quiet, though the tonnage 
continues good; the capacity for production is increasing, 
but consumption is not keeping up in the same ratio. Mills 
are well employed on present orders, and recent develop- 
ments in the shipbuilding line will probably insure activity 
for some time. Electrical dealers are busy. The retail 
lumber trade continues very active; large quantities are 
being disposed of and stocks are being materially reduced. 
Wholesale trade is more active than for some time and 
some concessions are being made in prices of southern pine. 
Cement and brick manufacturers continue to report large 
sales, with prices about normal, but collections are only fair. 
Staple groceries are somewhat quiet, but vegetables and 
fruit are in good request. The demand is light for refined 
sugars. Syrups and molasses are in moderate jobbing 
request, and teas and coffees are less active than a few weeks 
ago. Trade in domestic leaf tobacco continues limited, 
owing to scarcity, and prices are high ; Sumatra and Havana 
are in fair request. In the money market call loans are 
quoted at 44 to 5 per cent. and time money at 5 to 6 per cent. 

Pittsburg.—Trade is not so brisk and there is much 
complaint as to collections, the usual midsummer dullness 
affecting the markets. The distribution of merchandise is 
not so heavy, although jobbers are still doing a good busi- 
ness. Dry goods are moving fairly well and groceries are in 
ready demand. Lumber is fairly active. Dealers in rail- 
road ties report a great scarcity. Lumber prices are firm 
and unchanged. 

Baltimore.—The usual midsummer dullness prevails in 
most branches of wholesale trade, though collections are 
very fair and the outlook for fall business bright. Current 
business in dry goods and notions is very light, but good 
orders are being booked for fall and crop reports from the 
South are very favorable. Manufacturers of clothing 
report the volume of sales to date fully up to last year’s at 
this period, and collections have been better than for some 
time past. The straw hat season just closing has been very 
satisfactory, and factories are getting ready to inventory 
preparatory to opening the new lines for next year. This 
is between seasons in harness and orders are of light volume, 
though collections are good and prices strong, owing to the 
increased cost of leather and the difficulty experienced in 
getting skilled labor. Leaf tobacco is unchanged, stock in 
sight being very limited and prices consequently high. 
Dealers in paper and stationery report a light demand for 
goods, and prices are unsettled. The demand for furniture 
is improving, factories being well employed, and the pros- 
pect for fall is good. Wholesale business in drugs and 
chemicals is normal and collections are improving. 

Atlanta.—Buying in dry goods, clothing and notions is 
gradually increasing. Midsummer dullness prevails in 
shoes; a good sale is expected for August. Orders with 
hat dealers are also slow. Hardware houses state that 
sales are larger than for the corresponding week of last year. 
Dealers in other lines report satisfactory conditions, espe- 
cially in mill supplies. Collections are fairly satisfactory, 
though somewhat tardy in the southern portion of the State 
where buying is somewhat backward. 

New Orleans.—Manufacturers and jobbers report 
trade seasonably quiet, but the movement of merchandise is 
running considerably in excess of what is usual at this time 
of the year. Orders for fall delivery are coming in more 
freely and in good proportions. With a number of houses 
fall sales, especially in shoes, clothing and hats, are running 
largely in excess of what they were a year ago. Retail 
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trade is also fairly good for the season. Trading in real 
estate continues active and there is a good deal of activity 
in the building trades and in building material. Receipts 
of all classes of building material are very largely in excess 
of that of the same period of 1905. The value of building 
permits so far issued this month will exceed the same 
period for 1905 by more than $100,000. Exports of grain, 
while not large, show an increase over the same week in 1905. 

Nashville.—Trade in nearly all lines shows a decided 
increase over the same period last year, the most noticeable 
being in hardware, and the usual dullness at this season has 
not prevailed. Retail trade is entirely satisfactory and col- 
lections are very much better than last year. 

Louisville.—Hardwood lumber, particularly mahogany, 
continues in good demand. Dealers in hides are not very 
busy at present and prices are high. Wool has been rather 
slow, but indications point to a better demand shortly. 
Tanners’ sales are not active, but are ahead of June 190d. 
This is the dull season with manufacturers of furniture, but 
orders for future shipment are satisfactory, with good pros- 
pects for fall trade. Coopers are busy, with orders booked 
ahead. Hardware sales are still of large volume. Collections 
are normal. Conditions in the surrounding territory are 
good for fall trade. Business with the banks, incidental to 
the closing of this month, is very brisk. 

Cincinnati.—Retail trade is dull. A sudden break in 
prices of southern pig iron, while somewhat demoralizing at 
first, has created a sharp demand. Consumers who have 
been waiting for this opportunity have freely placed orders 
for supplies for the balance of the year. The whiskey 
market is quiet, but firm. In wholesale dry goods there 
has been a further shading of some fabrics, notably prints, 
and an easy tone has prevailed in the market generally, 
with a moderate improvement in the distribution. The 
wholesale flour market is easy, but prices are not reduced, 
as the demand is only moderate. Receipts of leaf tobacco 
are slightly larger. 

Cleveland.—Retail trade is rather quiet, with a corre- 
sponding effect in wholesale trade in some lines. Building 
operations continue good, though they hardly compare with 
a@year ago. There are no local labor differences and collec- 
tions are fair. 

Chicago.—The summer season has been entered upon 
with the leading industries fully employed and the aggre- 
gate of forward work the greatest known here. Warmer 
weather does not interfere with current operations, and the 
customary shut-downs for repairs will be minimized, partic- 
ularly in iron, steel and car production. The raw material 
markets are unusually strong, indicating that mine and forest 
products are much needed, and this gives strength to prices. 
Marketings of grain exceed those of a year ago; wheat har- 
vest and growing crop reports cause much encouragement 
for the future, and there is an enormous distribution both by 
rail and lake of raw and finished materials and general mer- 
chandise. Retail trade shows a steady advance in season- 
able lines, and jobbing branches have fair orders from the 
interior for fall goods. Bookings make a good showing 
in dry goods, footwear, furniture and men’s furnish- 
ings. Advices indicate that country stocks are un- 
dergoing satisfactory reduction, and the buying of 
future supplies promises to furnish a large business. 
Plans for the new steel plant at Gary, Indiana, have been 
definitely advanced and the outlays contemplated within 
the next twelve months exceed $10,000,000. Factory work 
is steadily sustained in farm implements, heavy hardware, 
machinery and plumbing supplies, while the electric plants 
are Over-run with orders and improvement is noted in fur- 
hiture, automobile and leather trades. 

Dealings in lumber and planing mill products maintain 
an exceptional volume, and building materials generally never 
before were in more widespread demand. Receipts of hides 
and wool fall much short of those a year ago, but there are 
larger arrivals of iron ore, fuel, grain and live stock and the 


volume of freight carried by the western railroads exceeds 
that of the same period last year. The total quantity of 
grain handled at this port was 7,030,798 bushels, against 
8,650,419 bushels last week and 7,858,579 bushels a year ago. 
Receipts gained 27 per cent., this making a notable acces- 
sion to stocks in store, but the shipments were disappoint 
ing, these being 69 per cent. short of shipments last year. 
Lumber receipts, 45,720,000 feet, compare with 56,182,000 
feet last week and 46,460,000 feet a year ago. Hides 
received were 2,090,201 pounds, against 2,008,853 pounds 
last week and 2,890,883 pounds in 1905. Live stock receip'‘s, 
301,067 head, compare with 307,994 head last week and 
252,064 head a year ago. Other products exhibit increases 
over the corresponding week of 1905 in flour, wheat, corn, 
oats, rye, barley, seeds, dressed beef, butter, eggs, cattle, 
hogs and sheep, and decreases in broom corn, pork, lard, 
cheese and wool. Official statements of the national and 
state banks show a satisfactory gain in operations during 
the past twelve months and increased cash resources. The 
discount rates for commercial paper are quoted at 5 and 54 
per cent. Sales of local securities are slightly larger in 
volume than a year ago, but the ten active stocks made an 
average decline this week of $1.50 per share. New build 
ings, $2,525,370, compared with $516,100 a year ago, and 
real estate sales were $2,934,498, against $2,024,954. 

St. Paul.—Returas for the first half of the year make a 
satisfactory showing in all departments of jobbing trade. 
Sales are larger than last year, notwi.hstanding the un- 
settled weather conditions of the past two months and ad- 
vance business for fall and winter delivery is unusually 
heavy. Current business in dry goods, hats and men’s 
wear is quiet and the millinery season is practically over. 
Supplementary orders for footwear are of good volume. 
Harness manufacturers continue busy on old contracts and 
report a fair volume of new business. Jobbers of hardware 
and builders’ supplies are having a good run of business. 
The wholesale drug trade is very good. Groceries move 
freely and the demand for jewelry and notions is fairly ac- 
tive. Collections are generally good. 

Minneapolis.—Preparations for fall and winter trade 
are on a large scale. Spring sales in retail lines were of 
fair volume, but June results have been very favorable. 
Weather conditions throughout the Northwest continue 
favorable for growing crops and trade in all lines is active. 
Prices hold well and collections are fair. The lumber situa- 
tion continues strong. Northern pine shipments for five 
months ending June lst were 707,503,100 feet, against 
676,504,430 feet for the same period of 1905. 

St. Louis.—In nearly all lines of trade business is fair, 
mail orders not falling away to any extent. Reorders in dry 
goods in particular are numerous, and all the footwear 
factories are working full time on future contracts. Very 
few manufacturing plants have shut down as yet, and all 
are very busy. Collections are fair to good. The grain 
market was only fairly active at a decline of $¢ Some sales 
of flour to European buyers are now being made to be de- 
livered in Jaly and later months. Spot cotton was fairly 
active at a decline of $c. Pig lead declined 20c. per 100 
pounds. Spelter declined 30c. per 100 pounds. The re- 
ceipts of lumber are light and prices firm. The demand for 
money is less active, and rates easier at 5 to 6 per cent. 

Kansas City.—Roetail business continues good, the six 
months just ending showing an average gain of 10 to 15 per 
cent. Sales in notions for the past six months are 25 per 
cent ahead of 1905, drugs 10 per cent., footwear 20 per cent., 
and dry goods about the same as last year. New building 
permits for the past six months were 2,137, at an estimated 
cost of $5,791,900, compared with 2,259 to cost $5,361,792 a 
year ago. Trade is light in wheat for want of supplies, and 
values are firm. Corn is higher and oats steady. The week 
has been good in cattle under lighter receipts. Hogs were 
active and a little higher. Sheep and lambs met with good 
demand. Money continues easy. 
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Portland, Ore.—Wholesale trade continues. to show a 
satisfactory increase over last year and retail trade has 
improved with clearer weather. The rains, which continued 
later than usual, proved of great benefit to crops of all 
kinds. In the principal wheat growing districts prospects 
could not be better and crops equal to, and in some in- 
stances exceeding those of 1905 are confidently looked for. 
A larger yield of fruit is also assured by the abundance of 
moisture, and in many orchards prune trees are breaking 
down from their heavy loads. Conservative estimates of 
the prune output in the Northwest are 1,000 cars, as com- 
pared with 300 cars last year. The hop crop never looked 
better, and promises to be of a quality equal to 1905, as 
well as a record breaker in quantity. The sailors’ strike on 
coastwise steamers has checked the delivery of merchandise 
at coast points tributary to Portland, and has also prevented 
the filling of orders for wheat lately received from California, 
which bid fair to use up the small surplus remaining in 
farmers’ hands. The lumber movement has not been 
affected by the strike, as the larger part of the water ship- 
ments are made by sailing vessels. Japanese orders for 
flour have not yet shown the expected increase. The 
salmon run, which was checked by the freshet in the 
Columbia River, has resumed and the canners are rapidly 
making up the deficiency, some of them now having a pack 
equal to last year at this time, while the most backward are 
only 25 per cent. short. 





Trade Oonditions in Oanada. 


Montreal.—The wholesale trade movement is assuming 
its usual midsummer quiet, and in most lines the distribu- 
tion is less active. Sugar quotations remain on the basis of 
$4.20 for standard granulated in barrels. Fall orders for 
boots and shoes are coming in fairly, but the factories are 
not yet cutting much stock, and leather is not moving very 
briskly, except in an export way, the English demand for 
splits being particularly active, while there is some diffi- 
culty in obtaining stock. Raw wool is very dull, and the 
depression in the woolen manufacturing industry is unre- 
lieved. Receipts of hides are light, and business not specially 
active. Lambskins are advanced. For the season the 
movement in iron and heavy metals is well sustained; best 
Scotch iron is quoted at $22; No. 1 English, $18.50; do- 
mestic, $20.50. ‘There is some cutting in local prices of metal 
sheets. A free export movement is still noted in dairy 
products, shipments last week aggregating 81,100 boxes of 
cheese, and 14,900 packages of butter. 

Toronto.— Business in wholesale circles is not especially 
active, as it is between seasons. Crop prospects look bright 
and merchants are hopeful for the future. Lumber and 
metals are active and prices firm. 

Halifax.—Crop prospects are encouraging and trade 
conditions good. The coal output of this province promises 
to exceed any previous year. The steel industry at Cape 
Breton is being worked to its full capacity. 

St. John.—Business has been unfavorably aftected in 
the country by the lessened demand and falling off in price 
of lumber and in the city by the strike of mill men. Fishing, 
however, continues fair and prices are good. Salmon have 
been very plentiful; large shipments are being made. Grow- 
ing crops are looking well, despite the late seeding. Pay- 
ments generally are only fair. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Sales of leaf tobacco were considerably 
larger last week than for the previous week, though a large 
part of the offerings were rather off in condition. The 
weather has been very favorable lately, and reports from 
the counties trading in this market indicate that the new 
crop is about the earliest planted, has the best stand on the 
hill and in better growth and condition than for a number 
of years. The acreage will be about the same as that of 1905. 





BANK EXCHANGES. 


The heaviest payments through the banks in the last 
week of June, for the month of June, and for the half year 
just closed, is the record made by bank exchanges for 1906. 
Nearly every city contributes to the larger volume of pay- 
ments. For the week total exchanges at all leading cities 
in the United States are $2,427,313,097, an increase of 9.8 
per cent. over the corresponding week last year and 46 
per cent. over 1904. For June, exchanges are 12 
per cent. larger than last year, and over 50 per cent. in 
excess of 1904. The national calamity on the Pacific Coast 
had an unsettling influence in April and May, but despite 
this the average for the half-year is well above all preceding 
years. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
years : 




















Week Week Per Week Per 
June 28, 1906. June 29, 1905. Cent. June 30. 1904. Cent. 
Boston....... $141,845,400  $123,405,139 -++14.9 $120,686,931 17.5 
Philadelphia. 145,815,062 135,025,513 + 8.0 97,207,927 +-50.0 
Baltimore. . .- 26,691,064 21,599,675 -+-23.6 20,440,987 +30.5 
Pittsburg ..- 03,280,364 49,819,462 + 6.9 37,587,379 +41.8 
Cincinnati ... 23,840,000 21,710,200 + 9.8 26,470,600 — 9.9 
Cleveland. . .. 16,499,625 13,538,472 -+-21.9 12,010,998 -+-37.4 
Chicago ..... 200,727,273 182.205,523 -+-10.6 155,122,988 +-29.4 
Minneapolis . 16,497,192 13,845,737 -+-19.2 11,492,817 +43.5 
t, EES ovo 49,293,695 52,670,190 — 6.4 46,167,486 6.7 
Kansas City. . 24,871,208 19,587,545 -+-27.0 17,797,666 foe 
Louisville. ..- 11,347,902 9.251,011 -+22.7 9,554,654 18.8 
New Orleans. 15,304,647 16,618,804 — 8.0 12,186,068 25.6 
San Francisco 30,147,592 32,321,321 — 6.7 28,009,605 T 7.6 
_ EE $756,161,024  $691,598,592 9.3 $594.736,106 +27.1 
New York ... 1,671,152.073 = 1,518,360,301 10.1 1,080,524,390 -+-54.7 
Total all.$2,427,313,097 $2,209,958,893 -+- 9.8 $1,675,260,496 +449 
Average dgily: 
June to date. $426,424,000 $380,687,000 -+-12.0 $281,554,000 -+-51.4 
467,634,000 428,962,000 + 9.0 299,744,000 +559 
April ... .... 474,884,000 485,163,000 — 2.1 296,626,000 -+-60.1 
Ist Quarter .. 515,398,000 444,098,000 +161 309,495,000 -+-66.6 





THE MONEY MARKET. 


Closing days of the fiscal year brought less pressure in 
the money market than was generally anticipated, although 
time loans extending beyond next December have held well 
above 5 per cent., whereas in the corresponding week last 
year the rate was 4 per cent., and in commercial borrowing 
there appears the same difference of more than one 
per cent. Yet the last week has not produced any such 
degree of stringency as seemed probable earlier in the 
season, and half-yearly settlements promise to cause little 
disturbance. The foreign situation is still of great weight in 
determining domestic monetary results, partly because 
of the extensive lending of European capital, which 





is still coming on this market in the form of 
finance bills. As a result the rate of exchange 
has been depressed to the normal position at 


which specie moves westward across the Atlantic. But no 
engagements are yet announced, and it is evident that 
there is reluctance on the part of European banks to re- 
lease gold. As the Treasury has just called in $10,000,000 
from the banks, no assistance can be anticipated from that 
source, and when the yellow metal is actually transported 
again it will be because the banker can figure out 
a profit on the transaction without artificial stimulus. 
International relations and banking conditions generally 
will work into a more wholesome position if natural influ- 
ences are permitted to take their course, even if the local 
money market is forced to settle part of its temporary in- 
debtedness abroad by shipment of specie. This nation has 
increased its hoard of gold until the Treasury vaults alone 
hold over $800,000,000, far eclipsing every record for any 
country, and no hardship would follow moderate exports, 
except that speculative operations might be curtailed. The 
closing month of the fiscal year has brought a very large 
government excess of receipts over expenditures, making 
the surplus for the fiscal year about $20,000,000. Next 
month, however, the outside money market will probably 
profit by the customary July excess of disbursements. 
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Call money has ranged from 2 to 5%, advancing as the 
week progressed, most new loans being made at over 3 per 
cent. Time money is firmly held at 54 to 5% per cent. for 
accommodation extending over the end of the year, while 
for five and six months the rate is 5 to 5%, three to four 
months 4% to 5, and thirty to sixty day money costs 4 to 44 
percent. There is a fair inquiry for commercial paper from 
out-of-town banks at former rates, which were from 5 to 54 
per cent. for sixty to ninety day endorsed bills receivable 
and choice four to six months single names, while less strong 
endorsements were compelled to pty 6 per cent. 


FOREIGN EXCHANGE. 

A further fall in the exchange market failed to start en- 
gagements of gold, which may have been partly due to the 
advance in price of bars and eagles at London. Sterling 
declined in the face of the usual liberal demand for remit- 
tance on Thursday’s fast steamer, firm time money markets 
in this country attracting liberal offerings of finance bills. 
When sight sterling fell below 4.85 the market was lower 
than at any time since the last import movement of gold. 
Present conditions are somewhat different, however, London 
evincing a disposition to retain its supply of the yellow 
metal, although the bank rate was lowered last week. A 
large consignment of gold will reach London from South 
Africa next week, and it would not take mucb change in 
the international situation to divert it in this direction. 
Closing quotations each day were as follows: 

Sat. Mon. Tues. Wed. —_ Fri. 


Sterling, 60 days..... 4.82} 4.82: 4.82) 4.813 12) 4.813 
Sterling, sight ....... 4.854 4.85 4.843 4843 4844 484} 
Sterling, cables...... 4.853 4.854 4.852 4.853 4.85 4.85 
Berlin, sight ........ 943 94.69 94.69 94.8 943 948 
Paris, sight.......... 5.182 5.182 5.183 5.183 %*5.182 *5.183 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
5 cents discount; New Orleans, commercial 50 cents dis- 
count, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents discount; Cincinnati, par; San 
Francisco, sight par, telegraphic 24 cents; Charleston, buy- 
ing at par, selling at 4 cent premium; St. Louis, 25 cents 
premium bid, 35 cents premium asked; Minneapolis, 20 cents 
premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to June 14th were valued at £8,497,863, 
against £3,781,639 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £8,496,113 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £3,275,871, China 
£502,968 and the Straits £2,800. 

Markets for silver bullion have been uneventful during 
the past week and quotations fluctuated within narrow 
margins, as shown herewith: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 30.19d. 39.06d. 30.06d. 30.06d. 30.19d. 30.194. 
ew York prices ... 65.25¢e. 65.00c. 65.00e. 65.00c. 65.25e. 65.12¢. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 rademption fund, compares as follows: 
June 28. 1906. June 21,1906. June 29, 1905. 

$131,021,176  $126,639,320 $66,917,998 

12,701,938 12,739,755 31,919,878 

A good gain is noted in net stocks of gold, while each day 
gross holdings of the precious metal touched a new high- 
Water mark until the record is $801,615,835. The available 
cash balance has also risen considerably, now standing at 
$173,415,668. Closing days of June have carried the favor- 
able balance on regular operations to a much higher posi- 
tion, making the surplus for the month $15,886,543, which 
raises the total for the fiscal year to $22,048,920. 


FOREIGN FINANCES 
An increase of £394,350 in gold holdings by the Bank of 
England did not strengthen the position because loans rose 








£1,820,000, making the proportion of reserve to liability 
47.44 per cent., against 49.04 last week, which was the 
highest point of the year. Similarly the Bank of France 
recorded a trifling gain of 500,000 francs in gold, but ex- 
panded loans to the extent of 96,825,000 francs. The de- 
mand for money arose in connection with the semi-annual 
settlements. Foreign security markets were unsettled by 
the break in prices at New York and the income tax pro- 
posals at Paris, all consols, rentes, etc., declining sharply. 
Call money at London rose to 24 and 3 per cent., and time 
loans cost 34, while at Paris 2? is the open market rate and 
at Berlin 3% per cent. 


NEW YORK BANK AVERAGES. 

A favorable statement by the associated banks last Satur- 
day put those institutions in a much stronger position than 
at any recent date, but the surplus reserve is still unusually 
light for the season. Loans were contracted moderately by 
liquidation in the stock market, several syndicates unload- 
ing whenever a purchaser could be found, and there was 
also pronounced improvement as to holdings of specie. 
This was undoubtedly the result of the average system 
which reflected receipts of cash from the Pacific slope at the 
close of the preceding week. Little alteration occurred in 
bank note circulation, and Government deposits were 
scarcely changed at $15,489,700 The statement in detail 
compares with earlier dates as follows: 











Week’s Changes. June 23, 1906. June 24, 1905. 

EE « aanntnnamaiia Dee. $2,318,000 $1,057,758,310 $1, 102,812,700 
Deposits ...ccces > Inc. 1,290,200 1,049,472,300 1,146, 792,900 
Circulation ........ Dec. 16,300 48,471,100 48,060,700 
DIS stinen essed Ine. 3,526,800 188,883,800 214,369,600 
Legal tenders...... Inc. 635,300 84,397,200 87,423,300 
Total cash ..... Inc. $4,162,100 $273,281,000 $301,792,900 
Surplus reserve ...Inc. 3,839,550 10,912,925 15,094,675 


Non-member banks that clear thtough members of the 
New York Clearing House Association report loans $144,- 
748,600, an increase of $505,400; deposits $156,554,700, a loss 
of $1,449,900; deficit below 25 per cent. cash to total deposits 
$2,689,175 against a deficit of $1,913,250 last week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $75,535, exports 
$890,737 ; gold imports $104,387, exports $11,000. Since Jan- 
uary lst: Silver imports $2,208,860, exports $19,207,568 ; 
gold imports $43,791,256, exports $15,602,022. 





RAW AND REFINED SUGAR. 





Further strength appeared in all sections of the sugar 
market, raw grades rising in response to the steady absorp- 
tion by refiners, especially as arrivals were comparatively 
light. Meltings are exceeding receipts, and the local stock 
decreases, but it is still much heavier than at this date last 
year. Withdrawals of standard granulated are very heavy 
on old contracts, deliveries falling behind specifications, 
and most refiners are maintaining a price of 4.60, less one 
per cent., while there is much talk of a further advance of 
ten points. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 207, 
against 185 last week. 183 the preceding week and 249 the corresponding 
week last year. Failures in Canada this week are 27, against 20 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 





June 28, 1906||June 21, 1906||June 14, 1906! [June 29, 1905 
j 









































| | 

Over Over Over | Over 

$5,000) LotAl-|| a5 990] Total || g\ogo| Total. | $5,000, Total. 
| es 32 85 23 69 25 61 21 84 
SN a fan bie 18 56 19 53 14 59 19 67 
Tie iia ena 7 41 16 50 17 51 29 81 
ee 7 25 l 13 4 12 3 17 
United States....| 64 207 59 185 60 183 72 249 
GR cctenccse 11 27 3 20 3 15 1 16 
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PROPOSED CURRENCY LEGISLATION. 











Realizing the importance of a currency system more 
responsive to the changing conditions of demand than that 
now in operation, Congressman Lovering has introduced a 
bill that he will endeavor to have made a law at the next 
session. This is a modification oft he more radical measure 
proposed: by the same gentleman some years ago, which 
failed to pass, but there is now more probability of success, 
partly because of the less revolutionary nature of the bill, 
but more on account of the evident need of such legislation 
and the increased interest in the subject by law-makers at 
Washington. Heretofore there existed a sentiment of re- 
luctance regarding any agitation of this matter, but, as 
more thought is given to the problem, it appears less diffi- 
cult, and even conservative legislators are beginning to 
appreciate the feasibility of accomplishing something along 
the lines proposed by Mr. Lovering. The provisions of the 
measure may be briefly summarized as follows: 

Section 1. That, in addition to the circulation authorized 
by existing law to be issued to national banking associa- 
tions upon deposits of United States bonds, the Comptroller 
of the Currency may issue circulating notes, to be known as 
guaranteed bank notes, in the amounts and under the con- 
ditions hereinafter set forth: Provided, That nothing here- 
in contained shall be construed as compelling said Comp- 
troller to issue such guaranteed bank notes if for any 
reason relating to the condition of the bank making appli- 
cation for such notes, the general state of the circulation, 
or the foreign exchangés he shall deem such action to be 
inexpedient. 

Section 2. That guaranteed bank notes may be issued to 
any national banking association under the provision of 
this act to an amount not exceeding one half of the face 
value of the United States bonds on deposit by said bank 
with the Treasurer of the United States to secure currency 
notes issued under existing law, but such guaranteed bank 
notes shall not be issued to an amount in excess of 20 per 
centum of the paid-up and unimpaired capital of said bank. 

Section 3. That every national banking association issu- 
ing guaranteed bank notes shall pay into the division of 
issue and redemption in the office of the Treasurer of the 
United States a sum in lawful money equal to 5 per centum 
of its outstanding guaranteed bank notes. This fund shall 
be known as the “ bank note guaranty fund,” and shall not 
be reduced or impaired except for the purpose of redeeming 
the guaranteed bank notes of failed banks, as hereinafter 
prescribed. 

Section 4. That whenever the Comptroller of the Cur- 
rency shall have become satisfied that any banking associa- 
tion has refused to pay its guaranteed bank notes on de- 
mand in lawful meney, he shall direct the redemption of 
such notes from the bank note guaranty fund aforesaid, and 
such notes shall thereupon be so redeemed. The Comp- 
troller of the Currency shall collect, for the benefit of said 
fund, from the assets of the bank and from the stockholders 
thereof, such sum as, with the bank’s balance in the bank 
note guaranty fund, shall equal the amount of its guaran- 
teed bank notes outstanding. And for this purpose the 
United States shall, on behalf of the bank note guaranty 
fund, have a lien upon all the assets of the association 
ratably with other creditors of the bank. 

Section 5 provides for an annual tax of one-half of one per 
cent. upon notes in circulation to be added to the guarantee 
fund. Other sections apply to methods of reducing circula- 
tion. A current redemption fund is provided by section 10 
of the bill, which requires that national banking associa- 
tions taking out guaranteed bank notes under the pro- 
visions of this act shall, in addition to the bank note guar- 
anty fund, deposit and maintain in the Treasury a fund of 


5 per centum of their outstanding guaranteed bank notes, 
subject to the laws governing the redemption fund held 
under existing law for the current redemption of national 
bank notes, but such fund shall be paid and kept in lawful 
money of the United States, and shall constitute a separate 
fund for the current redemption of guaranteed bank notes, 
provided, that the Comptroller of the Currency shall, with 
the approval of the Secretary of the Treasury, have author- 
ity to provide for the redemption of guaranteed bank notes 
at any or all of the Sub,Treasuries of the United States, 
and guaranteed bank notes issued under the provisions of 
this act shall be redeemed in lawful money on demand at 
the counter of the issuing bank. 

These provisions are not essentially different from those 
of the existing law governing bank note circulation, and the 
proposition merely makes it possible for the banks to issue 
an additional circulation of one-half the bonds already on 
deposit for notes under the current act by the payment of 
a small tax, and the usual safeguard of a 5 per cent. guar- 
anty fund to be applied to the notes of suspended institu- 
tions. By restricting the issue to 20 per cent. of the capital 
stock during the first four years the plan is made perfectly 
safe for the holder of the note, and after four years of oper- 
ation it will be possible to amend the lawif the proposed 
increase to 40 per cent. is not thought desirable. The sim- 
plicity of the new law must immediately commend itself to 
all who seek legislation, as Congress may be persuaded to 
act in a matter that is so readily comprehended; whereas, 
more involved and complicated provisions might be rejected 
for fear of difficulties not appearing on the surface, or on 
account of failure to master the exact intention of the 
various paragraphs. 

That currency legislation is needed seems hardly a dis- 
puted point. Recent events emphasize this matter most 
strongly. When it seems necessary to facilitate gold im- 
ports by Government deposits that save the banks the loss 
of interest in transit, the situation is abnormal and should 
be corrected. Furthermore, the announcement that $10,- 
000,000 of Treasury deposits will be withdrawn from the 
banks on July 10 is a recognition of the fact that the cur- 
rencv does not expand and contract automatically as it 
should, and artificial means must be adopted. Doubtless, 
when the crop-moving demands produce stringency in the 
autumn the Secretary of the Treasury will return this 
$10,000,000 to the banks, and perhaps more. In other 
words, the Government is compelled to adjust the monetary 
situation as far as possible by such shifting of funds as may 
seem advisable, and it follows that present conditions place 
much unnecessary resposibility and labor upon the Depart- 
ment, which might prove extremely unfortunate under cer- 
tain adverse conditions that are always likely to arise. 

One objection to any measure for the increased elasticity 
of the currency is the stimulation it might give to specula- 
tive operations. This is now being urged against the pro- 
posed measure by a western writer, who prophecies that 
inflation of stock market prices would be facilitated, and 
who also states that the present supply of money is ample 
for legitimate business. It is true that the per capita cir- 
culation is now greater than ever before, and it is readily 
acknowledged that a vast accumulation of funds at this city 
with the concomitant call rate of 1 per cent. or less tends 
to tempt traders to operate on margins, but the very funda- 
mental advantage of the proposed measure is its elasticity 
that would reduce circulation rapidly in case of any such 
redundancy. Moreover, it is a positive fact at the present 
time that there is no extensive buying of stocks by the out- 
side public, which is urged by the western writer as the 
reason for scarcity of money, yet there would be serious 
stringency but for the foreign lending in this market, 
although this is supposed to be the season of the year when 
funds accumulate and rates should be low. The fact is that 
the nation’s business has outstripped the growth in supply 
ot money, partly because of the volume of business and also 
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on account of the fact that prices of commodities are at the 
highest point in twenty-two years, and wages are at the 
highest ever recorded. 





RAILROAD EARNINGS. 


Railroad earnings continue to show a very large tonnage 
movewent in all sections of the country, total gross earnings 
of all railroads in the United States reporting for the three 
weeks of June being $19,585,131, an increase of 10.3 per 
cent. over the corresponding period last year. Below earn- 
ings of roads reporting for the three weeks of June, and the 
same roads for a like period in May are compared with last 
year ; also earnings of leading systems reporting for May 
and the two preceding months: 

——Gross Earnings—— Per 
1906. 1905 


‘ Cent. 
June, 3 weeks.. $19,585,131 $17,706,599 


Gain $1,824,532 +10.3 
May, 3 weeks.. 18,964,375 17,072,370 Gain 1,892,005 -+11.1 





a 74,133,836 66,552,665 Gain 7,581,171 +112 
Piscécunase- 68,968,843 62,937,915 Gain 6,030,928 9.6 
March......... 73,227,518 67 639.953 Gain 5,587,565 8.3 


Earnings of leading systems in the United States that 
have reported for May are $74,133,836, an increase of 11.2 
per cent. over the corresponding time last year. All classes 
of roads contribute to the increase. There are notable 
gains in the West and South. Chicago Northwestern has 
reported this week and earnings are very large; also, Atchi- 
son and the earnings of the Southwestern group, with which 
Atchison, is now included, show a gain of 12.1 per cent. over 
May, 1905. The classified statement for May is printed 
below : 























-—Mileage.—. —Gross Earnings.— Per 

May. 1906. 1905 1906. 1905. Cent. 
Trunk, Eastern... 7,374 7,206 $14,067,274 $12,977,677 + 8.4 
Trunk, Western... 8,493 8,490 7.412,205 6.700,130 -+10.6 
Anthracite Coal .. 1,393 1,392 2,418,335 2,781,731 —13.4 
Central West..... 5,539 5,505 5,187,802 4,928,049 + 5.3 
TT Pe 10,864 10,605 6,943,570 6,119,285 -+-13.5 
Southern ........ 15.472 14,939 11,380,520 9,779,586 +164 
Southwestern .... 24,679 24,383 16,999,784 15,171,485 -+12.1 
EY ssivnvcdkewen 11,038 10,885 9,724.346 8,094,772 -+-20.1 
U.S. Roads .... 84.852 83,505 $74,133,836 $66,552,665 -+11.2 
Canadian .... ... 8.776 8,568 5,545,000 4,203,000 +-31.9 
Mexican. .... - one 2,790 2,551,218 2,153,025 -+18.5 
Total ........ 96,651 94,863 $82,230,054 $72,908,690 -+12.8 





TRADE NOTES. 


The Daily Newspapers.— A bulletin issued by the 
Census Bureau at Washington shows that 19,624,757 copies 
of daily newspaper:, or one for every four persons, are 
turned out each week day in the United States. While on 





Sunday the number printed is 11,539,521. The total amount ~ 


charged to advertising in 1905 was $145,531,811. The 
capital interested in printing and publishing is $384,021,359. 

Movement of Money to San Francisco.—Of the 
$41,655,700 sent from New York to San Frarcisco and 
Pacific coast from April 18 to May 22, $21,484,000 had been 
returned up to June 26, leaving a balance of $22,171,000. 

Resources of Russia.—The ordinary government 
receipts of Russia for the first four months of 1906 showed 
an increase of $30,000,000. The foreign trade from January 
to June shows a surplus of exports over imports of $65,643,- 
500. Customs receipts increased $8,000,000. Savings bank 
deposits increased from $12,500,000 to $57,200,000. The 
cash reserve in the banks of Russia is $553,675,000, repre- 
senting fully 100 per cent. of the note circulation. 

Interest and Dividends.—The Journal of Commerce 
computes the dividend and interest payments by railroad, 
industrial and traction corporations, bank and trust com- 
panies to be made in July at $158,049,292, compared with 
$140,311,536 last year, an increase of $17,737,756. The total 
is made up of $74,493,452 in dividends and $83,555,840 in 
interest disbursements. 

Shipments of Cattle Abroad.—For the eleven 
months ending with May 474,234 head of cattle were ex- 
ported from the United States, of a value of $36,590,185, 
compared with 439,102 head, valued at $35,801,338 in the 
corresponding period of 1905. Duriog the year ended June 


30, 1905, two thirds of the cattle exported from the United 
States were consigned t1 English and Scotch ports, and of 
the total beef cattle imported into the United Kingdom 
during the year ended December 31, 1905, nearly three- 
fourths came from the United States and the other fourth 
from Canada. — 

Canadian Exports.—Consular reports show that the 
value of Canadian exports during the fiscal year 1905 aggre- 
gated $190,854,916. Thirty three per cent. was composed 
of animals and their produce, 15 per cent. agricultural 
products, 17 per cent. forestry products, 16 per cent. mine 
products and 11 per cent. manufactures. Of the total ex- 
ports $108,579,770, or 50.5 per cent., went to the British 
Empire; to the United States, $70,426,765, or 36.5 per cent., 
and to all other countries, 13 per cent. 

Buildings Erected in 1905.—<According to the forth- 
coming report of the United States Geological Survey, 
184,416 building permits were issued in the 47 leading cities 
of the United States during the year 1905, and buildings 
valued at $640,555,641 were erected In 1904 the number 
of permits given was 139,373 and the cost of buildings 
erected $466,699,710. The largest expenditure was made 
by New York, where buildings to the value of $178,032,527 
were erected, while in Philadelphia more buildings were 
erected, but the valuation was only $34,416,745. In Brook- 
lyn there was an expenditure of $73,017,706, the next largest 
total to New York. 

Manufacturing in Ohio.—The Census Bureau re- 
ports that there were 13,785 manufacturing establishments 
in Ohio in 1905. an increase of .06 per cent. over 1900. 
Capital invested amounted to $856,988,830, an increase of 
00.1 per cent.; wages paid, $182,429,425, an increase of 33.7 
per cent.; value of products, $960,811,857, an increase of 
28.3 per cent. 

Manufacturing in Alaska.—dAlaska had 82 manu- 
facturing establishments in 1905, an increase over 1900 of 
70.8 per cent.; capital invested, $10,684,799, an increase of 
199.4 per cent.; wages paid, $1,095,579, a decrease of 20.3 
per cent.; value of products, $8,244,524, an increase of 96.6 
per cent. 

Goods in Bonded Warehouse.—tThe value of goods 
in bonded warehouses on May 31 last, according to the 
Journal of Commerce, was $38,190,320, against $36,978,158 
on April 30, an increase of $1,212,162, and $1,305,293 over 
the corresponding month of last year. Sugar and tobacco 
showed the largest gain for the month. 

Increase in Capital.—The Chicago Railway Age 
makes this very interesting and suggestive comparison of 
the increase in capital and the larger earning power conse- 
quent to such investment: ‘‘ Tremendous increase in capi- 
tal and still more tremendous increase in earnings and 
profits have been the notable facts in the history of the 
Pennsylvania Railroad Company in the past six years. How 
the capitalization has grown and what was done with the 
increase is told by these figures, condensed from a recent 
statement of President Cassatt : 








1906. 1900. Increase. 
Camttel at0eS . ...ccecccesescece $303,000,000 $129,000,000 %174,000,000 
pT A 192,000,000 88,000,000 104,000,000 
5 ee $495.000,000  $217,000,000 %278,000,000 


Of the proceeds of the new issues there was expended on 
improvements and additions $122,000,000, and invested in 


stocks of other companies, which are yielding satisfactory 
return and are worth much more than their cost, $140,000,000, 
the balance being represented by advances to subsidiary 
companies, supplies on hand and cash. In addition to the 
expenditures from new capital during the six years, $70,- 
000,000 was taken out of income and put into improvements. 
As to the results, since 1898 the gross income has increased 
from $71,000,000 to $144,000,000, the net income from 
$11,000,000 to $30,000,000, the dividend from 5 per cent. to 
6 per cent., and the surplus from $4,000,000 to $11,700,000. 
So the increase in the cost of the plant appears to have 
been justified fully by the increase in the product; in fact, 
the new outlay was largely forced upon the company by the 
wonderful growth in traffic requirements.” 
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‘SOUTH AFRICAN TRADE STILL INACTIVE. 


[From our regular Correspondent at Johannesburg. | 

Trade conditions in South Africa are still unsatisfactory. 
Some of the causes for the existing depression are to 
be found in the political unrest and troubles with the 
natives, although these by no means are the only factors 
which have helped to produce the present situation. How- 
ever, as soon as these are settled two retarding influences 
will be removed. The native rebellion in Natal is a serious 
_ Inatter for that little colony. Not only are the necessary 
military operations entailing a heavy expenditure of public 
money, but trade has been more directly subjected to inter- 
ference by the calling away of men engaged in business to 
fight the Kaffirs. Consequently, centers like Durban and 
Maritzburg are feeling the strain keenly. 

In the Transvaal, while matters are not quite so bad, 
they are in a deplorable state. Many people have been 
unable to stand the shock of depression, and in the Johannes- 
burg Insolvency Court during the first four months of this 
year examinations have been held in regard to 80 bankrupt 
estates as against 168 such estates for the whole of 1905. 
Last year in Cape Colony the insolvencies were eight or nine 
times as many as in 1902, and the number is stated to be 
still increasing. While the Chairman of the Cape Town 
Chamber of Commerce has stated that the bedrock had 
been reached, others do not share his opinion but frankly 
confess that more difficulties will have to be met. One of 
the encouraging signs is that trade figures show a gradual 
increase, but they will have to become more pronounced 
before optimism again prevails. 

How can one think otherwise in face of such an extract as 
the following, taken from the latest government report pub- 
lished at the Cape: ‘‘Retail trade very dull; shopkeepers 
who sell on credit experience great difficulty in collecting 
their accounts; unemployed shop assistants are numerous. 
Of unskilled laborers the supply is greatly in excess of the 
demand.” Nor does such an extract apply solely to condi- 
tions on the Cape. In the Transvaal, particularly in 
Johannesburg, one hears of complaints from retail traders 
in general of cutting of prices, of meetings of creditors, of 
the curtailment of overdrafts, etc. On the Rand keen com- 





petition has a great deal to do with the state of affairs. since © 


those holding general dealers’ licenses in the district of 
Johannesburg number about 4,000 as against 2,021 before 
the war. Unemployed may be found in thousands. Only 
the other day 100 men were wanted to fight in Natal and 
over 2,000 replied. Crowds of artisans have left the country 
either for San Francisco or other parts. 


SOUTH AFRICAN CUSTOMS CONVENTION. 


{From our regular Correspondent at Johannesburg. ] 

On May 25th the documents of the new tariff adopted 
at the Customs Convention some time ago were laid before 
the legislatures concerned. This bill will have to be 
adopted before the'Convention becomes operative, although 
the tariff has already been provisionally put into force. In 
the bill notable departures from the old tariff have been 
made and consumers find that an addition has been made 
to the burden of taxation. As far as the Transvaal and the 
Orange River Colony are concerned, the question of customs 
duty is internally bound up with that of railway rates, and 
the two must necessarily be considered together. 

In the first place the general ad valorem duty of 10 per 
cent. has been raised to 15 percent., and the preference of 
2+ per cent. hitherto enjoyed by Great Britain and recipro- 
cating colonies has been increased to 3 per cent. Thus, if 
the new tariff is accepted by the various legislative bodies, 
goods from foreign countries will have to bear an additional 
tax of 5 per cent. while British supplies will have to pay an 
extra 44 percent. The ad valorem duty applies to the great 
majority of goods imported and includes most of the goods 








in common use. It was widely anticipated that the rebate 
for British articles would be appreciably more, and con- 
siderable disappointment has undoubtedly been caused on 
this account. Corresponding relief will be felt by foreign 
firms. The advantage to British trade, however, does not 
end here. On some lines special rebates are proposed, and 
the number of British made articles which will enter the 
country free owing to imposition of a 3 per cent. ad 
valorem rate upon similar goods of foreign manufacture has 
been considerably extended. 

A comparison of the old and the new tariff is interesting. 
In the former special rates applied to 35 items. The num- 
ber now has been increased to 41. Mixed rates were levied 
in 15 instances; in the draft convention 12 of those are 
omitted. Twenty-seven articles were comprised under the 
24 per cent. ad valorem rate (British free). That becomes 
a 3 per cent. class, the duty again being remitted on British 
goods, and the items have increased to 73. The free list 
has been curtailed and consists of only 45 items, as compared 
with 69. In addition, and this is an important matter for 
South Africa, a 25 per cent. ad valorem class has been 
created with 12 items—British goods retaining their prefer- 
ence of 3 per cent. This class includes all the articles pre- 
viously charged at that rate, and there have been added 
mineral waters and beverages, fruit juices and cordials, 
biscuits, cakes, puddings and pastry, bricks (except bath 
bricks), harness and saddlery (not including riding saddles), 
all of which previously paid 10 percent. Printers, brick- 
makers and carriage manufacturers will be among others pro- 
tected by raising the duties to 25 per cent. The new tariffthus 
affords direct encouragement to many existing industries, 
although the protection is mainly of a moderate character. 

The duty on imported vehicles is increased from 124 to 25 
per cent., while for second-hand vehicles the duty is 10 per 
cent. and 15 per cent. ad valorem. Bicycles are increased 
from 123 to 15 per cent., while motor cars and motor cycles 
rise from 5 to 15 per cent. Boots and shoes have the duty 
increased from 10 to 15 per cent., with a minimum duty of 9d. 
on each pair of adults’ boots and 3d. for children’s Building 
trades will be able to import unmanufactured wood at 3 per 
cent. (British free) instead of 10, and in other instances the 
duty on raw material has been lowered. 

Machinery and flour figure most prominently among the 
imports from the United States. The former, including 
agricultural implements, which were admitted free under a 
superseded convention, comes under the 3 per cent. class 
(previously 24 per cent.), Great Britain and the recipro- 
cating colonies having the whole of the duty rebated. In 
regard to the latter and kindred items, there has been an in- 
crease of 6 per cent. per 100 pounds on flour (with reduction 
of 3d. on British); of 1s. per 100 pounds on barley, oats, 
rye, etc., in the grain; of ls. 9d. on ground barley. The 
duty on mealies will be 2s. per 100 pounds, with a 2d. prefer- 
ence for Great Britain. 

Hardware is covered by the ordinary ad valorem rate, and 
will, therefore, have to bear an extra duty of 5 per cent. 
The duty on meats, of which a fair quantity comes from the 


United States, has been raised from 1d. to l¢d. per pound, 
the farthing being remitted in the case of the United King- 
dom and reciprocating colonies. The same may be said of 
preserved and dry fish. In regard to preserved milk, for- 
merly muleted to the extent of $d. per pound, the duty pro- 
posed is as follows: Full cream, 5s. 2d. per 100 pounds 
(British preference ls.); separated or skimmed, 6d. per 
pound. Pipes (namely, piping) will bear 3 per cent. (British 
free); candles will pay a duty of $d. per pound (foreign 
makes an extra 10d. per 100 pounds), instead of 10 per cent. 
as formerly, the 10 per cent. duty on tallow and fats being 
abolished. Commodities such as apothecary ware, furniture, 
groceries, hardware and manufactured wood will be taxed 
a further 5 per cent. under the ordinary ad valorem rate. 


Considerable opposition to the ratification of this measure 
has been aroused owing to the well grounded fear that in- 
creases in tariff will not be neutralized by reductions in 
railway rates, while the Convention has aroused no en- 
thusiasm anywhere. 
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WEEKLY CROP REPORTS. 


WHEAT. 


Rochester.—Growing rapidly. Frequent rains the past week 
have greatly improved the crop. 

Williamsport.—Ripening retarded somewhat by excessive 
moisture, but there is no evidence of rust, and growth is satisfactory. 

Cincinnati.—Indications point toa yield of good quality and a 
quantity fully justifying earlier expectations. Weather conditions 
favorable. The grain is maturing nicely. 

Toledo.—Small acreage; prospects good for early harvest and 
average crop. 

Columbus.—lIndications favorable for a good yield. 

Young stown.—tThe crop is heading up in good shape. Weather 
conditions are favorable. 

Saginaw.—Weather favorable and conditions improving. Very 
little damage from Hessian fly and grain heading rapidly. 

Fort Wayme.—Good average yield assured. Cutting will begin 
in a few days. 

Quincy.— Ripening rapidly and yield will be large; ready to harvest. 

Minmeapolis.—Making good progress. Weather conditions 
favorable and plant is strong and hardy. 

St. Paul.—Has stooled well and is thick on the ground. Heavy 
stand, good color and doing well. 

Omatha.—The crop is now in a much better condition. 

Kansas City.—Wheat threshing in Kansas has been delayed by 
numerous good rains, but wheat is about all harvested and in good con- 
dition Itis yielding a good quantity, and excellent quality. 

St. Joseph.—Beginning to harvest; yield fair. 

Atchison. — Harvest is progressing in good shape. Weather 
favorable and yield above expectations and of very fair quality. 


Wichita. —Harvest is well under way, and threshing commenced. 
Weather conditions favorable. Quality of grain is reported good. It is 
believed that the yield will be a little larger than anticipated. 


Louisville.—Crop is growing finely. Light rains and favorable 
weather conditions have caused much improvement. 


Knoxville.—Continuous rains, but no material damage has yet 
been done. 


Daltas.—Harvesting practically completed and threshing about 
over in the lower portions of the balt aniin full swing elsewhere. The 
=" cop is quite up to expectations, though rather light in asreage 


yiel 
CORN. 

Williamsport.—lIs in good condition; prospects bright fora crop 
fully equal to a year ago. 

Cincinnati.—Is irregular in growth with a late start. Cool 
weather has not been propitious, but the crop is making fairly good 
progress. 

Columbus.—Good growing weather; plant grows well. 

Toledo.—The cool and dry weather has retarded growth somewhat. 

Youngstown.—The crop is a little backward, owing to dry 
weather, but prospects are favorable. 

Sazginaw.— Weather good and growing rapidly. 

Fort Wayne.—Ample moisture, weather conditions favorable, 
and crop making excellent gains. 

Quinecy.—rop in good condition ; prospects very favorable. 

Minnea polis.—Continued cool weather not favorable and crop is 
backward. 

St. Paul.—Fair acreage, but owing to cool weather is backward. 

Cedar Rapids.—Everything looking well. Copious rains during 
the past week very beneficial. 

Council Blufts.—Weather conditions have continued favorable 
—— week. Showers were frequent and the present outlook is very 





Waterloo.—Clean and growing nicely. 


St. Joseph.—Crop growlng nicely. Recent rains increased pros- 
pects twenty-five per cent. 


Atchison.—Conditions much improved, cwing to several good 
rains. 


W ichita.—The crop has been greatly benefited in some sections 

y recent rains. Present weather conditions favorable. 

Louisville.—Seasonable weather has improved conditions and 
the crop is growing finely. 

Paducah. -— Heavy rains have materially helped the crop. 


Nashville.—There is a notable increase in acreage. Present con- 
dition about 5 per cent. better than a yearago. Weather unusually good. 


Mnoxville.—Fre quent rains during the past week; crop growing 
well. j 


ane Smith.—Weather conditions favorable and crop growing 
hely. 


Little Rock.—Conditions are all favorable and good prospect for 
& full crop. 

Dallas.—Rain has come opportunely and probably saved this crop 
from a total loss in certain portions of central Texas. Elsewhere in this 
section the rains have been beneficial, but the outlook scarcely favors 
anything better than a low average. 

OATS. 

Rochester.— Prospects favorable; looking well generally. Straw 
Will be short, but weather conditions fine for heading. 

Columbus.—A good acreage; growing well. 


Youngstown.—The crop is a little backward, but is growing 
Well now. 


Saginaw.—Growing rapidly under favorable weather conditions. 

Fort Wayne.—Some improvement, but crop will not be over 
two-thirds to three-fourths the average yield. 

W aterloo.—Rains last week were beneficial. 

St. Paul.—Good stand and well stooled. Good color and growing 
nicely. 

St. Joseph.—Small acreage and poor prospects for yield. 


HAY. 


E.lmira.—Improved weather conditions have brightened the out- 
look somewhat, though indications still are that a large percentage of 
the crop will be under grade. 


Rochester.—Improving some and weather now favorable; 50 to 
75 per cent. of a full crop predicted. 


Fort Wayne.—Not over three-fourths the average yield is ex- 
pected. 


S«. Paul.—Doing well and a heavy crop is assured. 


Waterloo.—Crop will be under the average; recent rains may be 
of some benefit. 


St. Joseph. —Badly damaged by drought; wild crop fairly good. 
Alfalfa first crop cut; good yield. 
RYE. 
Sa zinaw.—Heading and conditions good, with favorable weather. 
St. Paual.—Good even crop, filling satisfactorily and promises a 


good yield. 
BARLEY. 
Sagimaw.—Heading and conditions good; weather favorable; 
acreage less than in 1905. 
BUCKWHEAT. 


El mira.—Planting is well under way, with indications of full and 
average acreage. 


BEANS. 
Saginaw .—Acreage larger than last year; planting not completed. 
POTATOES. 


Elmira.—lIndications are generally good, with acreage stimulated 
by high prices of last year. 


Rochester.—Looking fairly well, especially the early varieties. 
Weather very favorable. 


Saginaw.—Siill planting and estimated acreage larger than last 
year. 


Quincy.—A large acreage and good prospects. 
St. Paul.—Backward on wet land, but looks well on high ground, 
and a good crop of early varieties is anticipated. 
SUGAR BEETS. 


Saginaw .—Growth continues rapid and weather favorable. 


APPLES. 


Rochester.—Progressing finely. Prospects favorable for a good 
crop in most sections. 
FLAX. 


St. Paul.—Large acreage and has a good start and doing well. 
TOBACCO. 


Elmira.—High prices of last year have tended to increase the acre- 
age. Planting is well advanced and earlier planting in fair condition. 


Cincinnati.—Favorable reports are coming in daily, and plantin 
are getting a splendid start, which will enable it to withstand possible 
dry weather later on. 


Louisville.—Light rains have made weather conditions excellent, 
and the crop is still making good progress. 


Nash ville.—Acreage about 83 per cent.; condition 79 per cent. 
RIC E. » 


Hoouston.—lIn many sections of southern Texas rain was not suf- 
ficient to germinate the plant, and many acres have been lost on that 
account. The present crop is due to irrigation, in order to sprout the 
seed. The crops that are now considered safe are admitted to be 
expensive on account of absence of rain, thereby requiring irrigation 


earlier than usual. 
COTTON. 


Norfolk.—Weather has been favorable and the crop has made 
good progress. 

Atlanta.—Hot, dry weather has largely overcome the injury from 
heavy rainsof last week. Chopping and cultivation are being pushed as 
much as labor conditions will permit. 


Augusta.—Weather conditions are very favorable.and the crop is 
doing well. 


Macon. Conditions are slightly improved this week, though the 
crop is not ‘in the best condition. Considerable grass is still in evidence 
and labor is scarce 


Mobile. —Too much grass, which is making headway. With the 
continued rains cotton on low lands will suffer to some extent. 


Mem phis.—Recent rains have been beneficial, and the plant is in 
good condition and growing well. 


Nashville.—There is a decided improvement over last month. 


New Orleanas.—Cotton in both Louisiana and Mississippi, espe- 
cially in Louisiana, was begininz to suffer from the drought, but the 
general rain which prevailed over the greater portion of both States 
Monday night has materially benefited the crop. Fields are generally 
clean and in good condition. 


Fort Smith.—Weather conditions are favorable to growth and 
the crop is well cultivated. 

Little Rock.—Fields in good condition and weather favorable, 
but labor is short in some sections. 

Dallas.—Weather condi'ions continue quite favorable, and pros- 
pects are excellent for the season. 

Houston.—Weather continues hot and the plant is making 
steady progress, being well bolled. 
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THE GRAIN MARKETS. 





Customary irregularity has developed in the cereals, the 
week opening with a generally lower level of prices, because 
of the more favorable weather reports. Excessive moisture 
and reports of rust in the Northwest provided the chief ele- 
ment of support, but the long account made the most of 
these statements, and there was a good speculative demand 
from commission houses with Minneapolis connections, which 
had influence. Cables from abroad also helped to check the 
decline as the week advanced, several foreign crop reports 
coming in much less favorably. Corn prospects improved 
still more, but here, also, there was the support of specula- 
tive purchases, and, incidentally, the more tangible aid of a 
broader export inquiry, yet actual shipments for the week 
were very light. Although the northwestern flour output is 
only about half the mill capacity, it is somewhat in excess 
of the corresponding week last yeur. Wheat quotations 
turned downward again when Mr. Jones’ estimate appeared, 
placing the winter wheat yield at 420,000,000 buhels, which 
is more than has ever been secured. As a whole, the past 
week has greatly improved the crop outlook, not only for 
wheat, but all grain. 


GRAIN MOVEMENT. 

Forwardings of wheat to primary markets are light, but 
the week’s aggregate was about the same as a year ago, 
while exports continued to make a very favorable comparison 
with earlier dates. Arrivals of corn were heavy in both 
years, but this week’s exports from the Atlantic coast were 
, Most unsatisfactory when compared with the outgo of 1905. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
westero cities since July 1, both years, are appended, with 
latest figures of exports: 





——-WHEAT. ——— FLOUR. ———-CORN.- ——~ 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

OG . ..ccce a <“\ceienae 40,978 670,600 104,792 
Saturday ..... 276,972 80,349 11,458 716,325 52,146 
Monday .. 417,332 249,067 19,187 854,316 44,857 
esday...... 174,404 7,998 15,931 1,118,410 5,377 
Wednesday .. 247,317 53,336 39,834 941,634 129,731 
Thursday .... 265,985 48,949 17,409 706,980 875 
a 1,645,682 439,699 144,797 5,008,265 337,778 

‘* last year. 1,457,526 73,835 59,021 5,287,892 1,038,868 
Four weeks... 7,195,040 2,167,908 440,192 20,211,371 1,348,552 
“ last year. 6,162,342 337,420 241,969 15,582,461 2,881,017 


The total western receipts of wheat for the crop year thus 
far amount to 227,867,231 bushels, against 202,610,865 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,091,285 bushels, against 
809,385 last week and 339,429 a year ago. Pacific exports 
were 526,756 against 416,242 last week and 27,160 last year. 
Other exports were 66,800 bushels, against 40,772 last 
week aud nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 97,514,117 bushels, compared 
with 42,256,841 bushels last year, official returns being used 
up ” May 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A small loss of 255,000 bushels in the domestic visible 
supply last week made the total stock 26,909,000 bushels, 
against 15,388,000 bushels at the corresponding date last 
year. Total shipments from all surplus countries last week 
were 8,513,000 bushels, against 9,865,000 in the preceding 
week, and 10,840,000 bushels a year ago. Losses compared 


with last year’s movement were provided by Argentina and 
India, both of which made strikingly small exhibits, and 
there was some decrease in the outgo at Australian and 
Danubian ports. The largest shipment for the week was 
from Russia and the United States also made a better 
showing than last year. Latest estimates regarding the 
wheat yield of Manitoba and the Canadian Northwest 
promise close to a hundred million bushels. Generally 


favorable crop reports and the heavy exp rts from Russia 
brought further declines when the week opened, but the 
numerous sources of support were sufficient to check the 
decline for a time and developed many fluctuations, yet good 


a at the Southwest was the dominant influence for the 
week. , 








THE CORN TRADE. 
World’s exports last week were 4,335,000 bushels, against 
a similar quantity in the week preceding, and 3,336,009 
bushels a year ago. Although the comparison with last 
year’s figures was most unsatisfactory for this country, al} 
other surplus nations showed more or less gain, notably 
Argentine and Danubian ports. There was a gain of 246,- 


000 bushels in the domestic visible supply, raising the aggre- 
gate to 4,692,000 bushels, against 2,908,000 a year ago. 
Liberal offerings abroad depressed cables, and better do- 
mestic crop prospects weakened the tone at the opening this- 
week, while there was a pronounced decrease in activity. 
Some improvement resulted from the customary sympathy 
with variations in the leading cereal, and net change for the 
week was not significant. Exceptionally snall exports and 
good news from the producing region prevailed in the end, 
although small offering at primary markets provided an 
element of strength. 


THE CHICAGO MARKET 

Cui1caGco.—The markets for flour and grain continue very 
dull. Millers complain of the lack of orders and are not 
disposed to enter upon an increase of production until defi- 
nite indications of improvement set in. Current stocks of 
flour do not gain. The mill output runs somewhat less than 
one half the volume of a year ag), yet there appears to be 
ample supplies for normal needs. The export trade con- 
tinues to be the weakest feature at thistime. The activity 
recently noted in the coarse grains diminished, and all mar- 
kets here in the leading cereals have assumed unusual dul- 


ness. Cash transactions in wheat improved on Tuesday, 
but have since lapsed into extreme quiet. The speculative 
pits exhibit only moderate interest, fluctuations in the 
future deliveries working in narrow limits in response to the 
variable reports as to growing crops. No. 2 red winter 
wheat advanced to 854 cents per bushel, against 843 cents 
last week, and the withdrawals from store were 22,972 
bushels. The July options, compared with the closings a 
week ago, declined in oats 12 cents per bushel and advanced 
in corn 4 cent and wheat 2 cent. Considerable rainfalls are 
reported throughout the agricultural regions Wheat har- 
vests make steady progress, and the returns are very good. . 
Marketing of grain has continued on a heavy scale, and the 
supplies here are adequate, but owing to the falling off in 
demand the shipments make a very unfavorable comparison 
with those of a year ago. Corn charters to Buffalo were in 
better request early in the week at 1+ cents per bushel. The 
total quantity of grain handled at this port aggregated 
7,030,798 bushels, against 8,650,419 bushels last week and 
7,858,579 bushels a year ago. The receipts exceeded those 
of 1905 by 27 per cent., but the shipments exhibit a decline 
of 69 per cent. Contract stocks in Chicago show decreases 
in wheat 237,000 bushels and 120,000 bushels oats, and, 
increase in corn 194,000 bushels Comparative contract 





stocks are: 

Wheat. This Week. Previous Week. Year Ago. 
ie, EE cuccasesoesaes 1,521,784 1,688,606 418,000 
Bes. BOE. ccdnccowenscoe. 49,934 72,9U6 254,000 
Nu. 1 Northern.......... 872,841 920,143 37,000 

TR. .coccesesccs+s Be 2,681,655 709,000 
Corn, contract ........ .. 444.400 250,330 106,000 
Oats, contract........... 324,093 204,514 695,000 


Aggregate stocks in all positions in store decreased 302,- 
000 bushels wheat and increased 956,000 bushels corn and 
168,000 bushels oats. Comparative stocks in store follow: 





Stocks. This Week. Previous Week. Year Ago. 
WED Kccvideccscasecccess 3,302,000 3,604,000 1,527,000 
Eh. cccdeccsued cavéees 3,566,000 2,610,000 3,051,000 
ee 2,313,000 2,145,000 3,225,000 
B® -cxccenses cseesesses 595,000 595,000 108,000 
Tl ncedhensseh ovese 5, 10,000 19,000 

I iii is ce vewns 9,791,000 8,964,000 7,930,000 
Receipts of Grain....... 5,887,659 5,315,180 4,142,412 
Shipments of Grain..... 1,143,139 3,335,339 3,716,167 


Eastbound rail shipments of flour were 72,469 barrels, 
against 75,131 barrels last week and 66,170 barrels a year 
ago. Those of grain were 1,378,000 bushels, against 
1,634,000 bushels last week and 1,358,000 bushels a year ago. 

Provisions have maintained the recent firmness in both 
demand and values. While the supplies of raw material 
show an improved aggregate and the volume of packing 
has gained, the stocks in store appear to be steadily dimin- 
ishing. Domestic consumption is unusually strong, ane 
shipments for export maintain satisfactory proportions. 
Compared with the closing prices a week ago, lard is ua- 
changed, but pork advanced 17}c. a barrel and ribs 
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declined 74c. Receipts of live stock, 301,067 head, compare 
with 307,995 head last week and 252,064 head a year ago. 
The shipping demand for choice beeves and muttons was 
quite active, and the price of lambs rose to $8.75, the 
highest ever recorded here. Compared with the closing 
prices a week ago, hogs declined 23$c. a hundredweight, 
while cattle gained 10c. and sheep 20c. Eastbound rail 
shipments of provisions, 32,586 tons, compare with 34,548 
tons last week and 29,965 tons a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Buyers are holding off for lower prices, 
and are placing orders for immediate requirements »nly. 
Stocks are being gradually reduced at reserve centers and 
millers are hopeful of improved conditions in the near 
future. Export business is very quiet. Mill feed is quiet, 
with a lower tendency. 





IRON AND STEEL. 


It is now evident that the dissolution of thé southern pig 
iron association and the subsequent competitive price cut- 
ting that occurred last week will not cause general demor- 
alization in the trade, owing to the splendid business that 
isin progress and the fact that the southern furnaces have 
no excessive surplus to put on the market at these prices. 
Northern producers did not meet the reduction, and the 
rapidity with which offerings at the South were absorbed 
soon steadied that market. At Pittsburg a large tonnage 
of Bessemer iron is under negotiation, and it is almost im- 
possible to secure early delivery. Scarcity of billets is 
becoming more acute, offers of premiums for prompt or 
even nearby delivery failing to find sellers. In the finished 
lines it is more quiet, as is customary at this season, but 
the amount of new business is of no importance when mills 
have orders on hand assuring activity for many months, 
and in some instances, such as steel rails, about half of 
next year’s capacity is already engaged. Much export 
trade is lost each week because of the short supply of steel, 
and new plants recently opened are quickly filled up with 
orders. Structural shapes have the additionai demand of 
new bridges, an especially large one being planned for St. 
Louis. The situation of the iron and steel industry may 


be succinctly stated as phenomenally prosperous, not only 
for this season of the year, but in comparison with any pre- 
ceding date. Prices have often been higher, but never 


healthier. 
MINOR METALS. 

Extremely quiet conditions have succeeded the sensa- 
tional activity and variations recently noted in the tin 
market. Prices scarcely fluctuate, and consumers operate 
moderately. London shipments are heavy, and also receipts 


there from the Straits, but the violent manipulation is no 
longer in evidence Copper is also quiet and fairly steady, 
with no special significance in statistics, except that June 
exports promise to make a better comparison with last year’s 
figures than the records of the earlier months of 1906 Out- 
put is heavy and plants are being extended. Liberal re. 
ceipts of lead caused a trifling change in price. 


THE PITTSBURG MARKET. 
PITTSBURG.—The southern iron market weakened as a 
result of the dissolution of the pig iron agreement, but with 
additional sales, prices advanced again about 50 cents a 
ton. The northern market is firm and several sales of fair 
amount were made during the week for third auarter 


delivery. Bessemer iron is quoted at $17.75, basic $17, 
Northern No. 2 foundry $16 25 and forge $15.50 at the Valley 
furnaces. Shipments of coke are exceptionally large for 
this season of the year and the plants in the Connellsville 
region are nearly all making six days a week. The demand 
for coke is very good and several large sales have been 
made during the past two weeks. Several contracts have 
been entered into for coke covering the balance of the year, 
and the present demand has had a strengthening effect on 
prices. Furnace coke is quoted at $2.40 to $2.50 and foundry 
at $2.60 to $2.85. The weekly report for the Connellsville 
region shows 21,180 ovens in blast and 2,133 idle. Produc- 
tion was 272,054 tons, shipments 283,619 and shipments 
from the Masontown field 72,084. Raw steel is getting 
Scarcer and is hard to obtain. There are complaints of slow 





deliveries by consumers and an available supply would prob- 
ably command better prices than those nominally ruling. 
Sheet bars are quoted at $29, Bessemer billets $27 to $27.50 
and open-hearth $28 to $29. There is a better demand for 
plates and specifications on old contracts are heavy. Prices 
are unchanged. Structuralcontracts are not large, but 
small orders are coming out right along and the mills are 
well supplied with business. Merchant steel bars are active 
and sheets are in fair call. 





COAL AND COKE. 


Output of anthracite in June has been very heavy, but the 
mines will take the usual lengthy holiday around July 4th, 
and next month’s production promises to be very light. 
Dealers report the seasonable stocking up of household re- 
quirements for next winter, and orders are coming in freely 
to avoid the customary advance of ten cents a ton Monday. 
No change is noted in the soft coal situation, mines being 
normally active and demand fair. A better inquiry for coke 





steadied the Cornelisville market just when there was some 


indication of accumulated supplies, and prices are fully 
maintained. 





HIDES AND LEATHER. 


The hide market generally is more active and the demand 
is good for about all varieties No further advances have 
been secured, but packers are obtaining better rates for old 
hides on hand than tanners would pay a while ago. Total 
sales for a week have amounted to about 175,000 hides, con- 
sisting of about 35,000 native steers, 35,000 Texas steers, 
20,000 butt brands and Colorados, 5,000 branded cows, 5,000 
bulls and 75,000 native cows. Some old February and March 
native steérs have been sold at 14c. and late salting con- 
tinues to bring 15c. Some native cows have been sold ahead 
at 15c.. and prices on other varieties are 144c. for heavy and 
light Texas, 13%c. for butt brands, 13}$c. for Colorados and 
144 and 14¢c. for branded cows. Country hides are stronger 
and in better demand, owing to the improved quality of 
present offerings. Late receipt buffs and extremes have 
sold at 13%c:, and 14c. is asked for hides ahead, and it is 
reported that some sales have been made in Ohio at this 


figure. Latin American dry hides continue strong and 
further advances have been obtained on some varieties. A 
lot of 19,000 Orinocos has been sold at 25%c., registering 
another rise of tc. 


The leather situation is decidedly dull. The large sale of 
hemlock sole noted last week has not been followed by any 
other transactions of account, and though there is a fair 
amount of stock being delivered it is mostly on orders that 
were placed some time ago. Local shoe factories are about 
to close down for repairs, and they are censequently 
not using alarge amount ofleather. Tanners are confidently 
looking for a resumption of activity in about two weeks, and 
it is probable that the demand will increase somewhat then, 
as shoe manufacturers wi'l commence operations more ex- 
tensively on fall shoes. Harness leather is more active and 
there is more inquiry for belting butts. Upper leather 
is quiet. 





BOOTS AND SHOES. 

The shoe jobbers in the West are reported to be very 
prosperous, as they have enjoyed an active trade, and, hav- 
ing worked down their stocks to moderate proportions, are 
making ready to enter the market to place initial case con- 
tracts for the spring run. It is expected that immediately 


following Independence Day and up to the middle of July 
Boston will be filled with western and southern wholesalers, 
and New England manufacturers are sanguine in their 
views regarding trade in the near future. Prices continue 
very strong at quotations, and the factories throughout the 
East are running under full headway, with deliveries being 
made on fall goods to the eastern jobbing trade. The New 
York wholesalers report an especially active trade for this 
time of year. Asa rule, immediately preceding the 4th of 
July, and for a week thereafter business locally shows a 
considerable falling off, but local wholesale houses state 
that business is just as good this week as at the beginning 
of the month. 
THE BOSTON MARKED. 

Boston.—There is fair activity in the footwear market. 

The inquiry is good, both through buyers on the spot and 


by mail. The market is firm. Operations at the factories 
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are slackening, as usual over the holiday, and shipments for 


the week fell to 84,709 cases. The resumption of active 
operations after the Fourth is certain. The upper leather 
market is quiet and unsettled, but with a firm undertone. 
The position of hides calls for caution and tanners are not 
forcing sales of leather. Hemlock sole leather continues in 
active demand at firm and hardening prices. Good buff 
hides are scarce and selling at extreme rates. 





DRY GOODS AND WOOLENS. 


Price revisions and irregularities are reported in various 
directions in this market, but such irregularities have not 
reached the stage yet of actual price changes. They are 
sufficient, however, to give the buyer further hope that by 
waiting he can secure lower figures, and, as a consequence, 
trade continues quiet. On certain lines, where it is believed 
prices have touched bottom, buyers are making inquiry, 
and, in certain instances, placing fairly liberal orders, but 
it seems to be the policy of the buyer to purchase just as 
little as possible at this time. An indication of the true 
condition of buyers’ stocks is seen in the desire to have 
goods shipped as fast as possible, and, as a precaution, the 
request is usually added that the mill be wired regarding 
the order. As regards prices, there is a decided disposition 
on certain lines to accept lower figures, and material con- 
cessions have been made. On the other hand, the statisti- 
cal position of many lines is such that not only is weakness 
out of the question, but everything points to the naming of 
higher figures. Some advances have alreadv been made 
and others are probable. Woolen goods agents are receiv- 
ing a fair amount of advance business, but there’ are many 
lines of goods still to be opened. 


COTTON GOODS 
This market is unusually irregular and conditions prevail- 
ing in one section do not apply at all to others. Advances 
here and declines there make up a situation which is puzzling 
in the extreme to the buyer, who is evidently waiting until 
after his semi-annual inventory before operating liberally, 
though in need of goods for his July trade. The lack of 


export trade is a dominant feature of the market and one 
which gives little promise of betterment in the near future. 
While there has been absolutely nothing done for China for 
some time, the scattered, miscellaneous business with South 
America and the island markets has amounted to consider- 
able and serves to fill in a gap which might otherwise be 
disastrous. It is believed that further concessions would 
induce business from the Red Sea, but these manufacturers 
are unwilling as yet to grant. Nevertheless, manufacturers 
who have been operating their machinery on this class of 
merchandise have been quietly changing to lighter weights 
as far as possible and have discovered more or less inquiry 
from the home trade on such things as 5-yard and 5.50 
sheetings. Print cloth prices are slightly lower on a 
basis of 3c. for 28 inch 64x60’s and 4ic. for 384-inch 64 
squares. Printers are not in the market American prints 
were reduced at the end of last week to a basis of 5c. 
for indigo blues and 4c. for shirting prints, a reduction 
of 3c., which was followed by competitors. Colored 
goods have'been in improved condition, with fairly liberal 
sales for export, which has brought about an advance in 
certain directions. Bleached goods are moving moderately, 
but prices are steady under the meager supply of gray 
goods received. 





WOOLEN GOODS. 

Men’s wear agents are in the midst of their season on the 
lower priced goods which have been opened. A good many 
orders have been taken on certain lines and the question 
that remains to be answered is whether these orders will 
stick. A great many lincs of cotton worsteds below 65 
cents have been brought out and have sold liberally to the 
detriment of lires of union cassimeres, which, with all other 
wool goods, have not reveived the attention or approbation 
of the trade. The cot‘.n worsted is eminently calculated 


to fill the wants of the biyer on these cheap goods for the 
spring season, but it is believed that for next fall it will 
again be relegated as not meeting the requirements of the 
trade. On staple lines of serges which have been opened 
the orders have been very favorable, and as a consequence 


certain lines are withdrawn, their production being under 
orders. Many of these lines were opened unusually early. 
While a few lines of medium wool goods and isolated things, 
even in fancy worsteds, have been opened, there will be no 
general showing of medium priced goods until after the 
Fourth, while worsteds will not be opened until after the 
first of August in the majority of instances. The one or 
two exceptions which have been reported seemingly give 
evidence of a lack of work by mills which were supposedly 
well conditioned. The few lines of mercerized which have 
been opened have gone fairly well, and concerning one at 
least, it is said that after two weeks showing it will be with- 
drawn from the market. Dress goods lines for spring are 
not being shown as yet, though more or less quiet business 
has been done and will undoubtedly continue until formal 
openings occur. The tendency toward fancies continues 
marked, and yet certain plain, staple fabrics are in improved 
condition. 
THE YARN MARKET. 

Buyers are holding off the market, and, although price 
inducements are being made, are not inclined to operate ex- 
cept for immediate requirements. An exception may be 
made to this in‘ the case of knitting yarns, on which certain 
contracts, delivery extending into November, have been 
placed. Worsted and wool yarnsare strong, but quiet. Ac- 
tivity continues on jute and linen yarns, with continued com- 
plaint regarding deliveries. 





MARKETS FOR WOOL. 


Concessions of about a cent have been obtained on certain 
grades of domestic wool, which tended to enlarge the de- 
mand from manufacturers. Conditions at the West are 
unchanged, holders stubbornly asking higher prices than 
eastern parity. Foreign markets are steady and imports 


heavy. It is noteworthy that such changes as have occurred 
in quotations apply almost wholly to the higher grades. 


THE BOSTON MARKET. 


Boston.—The wool market is not generally active, but 
the volume of business is much larger than for several 
weeks. Buyers from well known miils have been operating 
with more or less freedom. The transfers include some 
good sized lines of territory and Oregon. Of the new wool 
sold much of it has been turned over at a small profit and 
holders are encouraged at the prospects of profitably 
marketing the new clip Western operations are on a 
larger scale and there is expected to be heavy buying in 
Montana and other sections during the next few weeks. 
The market is strong and prevailing values are believed to 
mark the low point for the present. Receipts for the week 
were 5,063,000 pounds and deliveries 4,600,000 pounds. 








FOREIGN TRADE AT LEADING PORTS. 


Although somewhat irregular, foreign trade returns from the five 
leading Atlantic ports for the last week compare favorably with recent 
preceding totals and in several instances heavy gains were recorded in 
comparison with the same period of 1905. At New York exports were 


well maintained and surpassed last year’s outgo by over a million dollars, 
while imports also show a large increase, being $3,722,441 heavier than a 
year ago. Moderate losses were recorded at Boston, but Philadelphia 
reports about the same ratio of increase in both shipments and receipts. 
Exports from Baltimore were well up to the average, while imports were 
little changed from last year’s movement. The outgo of merchandise 
from New Orleans fell off rather sharply, but receipts were substantially 
in excess of the figures for a year ago. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 

















Exports. 
-—- We x —~ -— Twenty-six Weeks— 
1906. 1905. 1906. 1905. 
New York ....... $12,687.068 $11,437,923 $319,129,543 $272,694,452 
a 1,228,454 1,734,337 47,089,139 46,675,735 
Philadelphia...... 1,279,468 1,064,823 34,640,017 28,384,846 
Baltimore......-.. 2,125,465 1,958,024 55,916,499 42,269,095 
New Orieans:.... 1,045,367 2,406 026 110,830,466 *81,482,947 
Imports. 
—- Week -—~ —-Twernty-six Weeks— 
1906. 1905. 1906. 1905. 
New York . ..... $14,235,972 $10,513,531  $385,475,271 $340,033,755 
Ea 1,292,718 1,432,468 47,153,403 59,883,545 
Philadelphia ..... 1,116,201 813,102 35,560, 762 30,668,865 
Baltimore........ 417,288 516,040 15,723,518 9,844,209 
New Orleans .... ‘1,017,591 546,566 20,886,593 *16,012,687 
*Twenty-five weeks. 
The imports at New York exceeding $100,000 in value were: China, 


$110,869; shellac, $158,796; furs, $336.947; lemons, $174,422; precious 
stones, $1.291,263; undressed hides, $1,164,643; metal goods, $108,670; 
tin, $302,762; cocoa, $212,898; coffee, $277,341; India rubber, $472,720; 
sugar, $707,073; tobacco, $590,161. and wool $282,313. Imports of dry 
goods amounted to $2,602.655, of which $1,947,546 were entered for con- 
sumption. 








SS Se Ore a eS er.” =F 


= * 








June 30, 1906.] 


DUN’S REVIEW. | 15 





—_—_— 








MARKET FOR COTTON. — 


Statistics of supply show that in five weeks the decrease 
has been larger than in the corresponding weeks of any 
year in the preceding decade, yet prices are now closer to 
those of the same date last year than at any time this sea- 
son. Quotations of the July option were depressed still 
further on Monday by the publication of a circular promis- 
ing the issuance of 48,000 bales of notices on Friday and 
specifying the location. This liquidation by a single prom- 
inent operator came on the speculative market as a sur- 
prise, and had the endorsement of heavy rain in Texas, 
where the crop needed moisture. Yet vhere were reports 
that other sections of that State still lacked moisture, and 
that the injury was beyond repair. The reason given for 
the liquidation was the heavy carrying cost through the 
insurance charges. It was stated subsequently by the 
same operator that a brisk spot demand for domestic and 
foreign spinners had reduced the quantity very materially, 
and the prediction was made that within thirty days the 
stock of cotton in New York would not exceed 50,000 bales. 
This change of attitude was so emphatic that many traders 
were prevailed upon to take position on the long side of the 
account. As the old crop disappears and the new yield ap- 
proaches there is a shifting of prices that brings all deliveries 
nearer together, and spot middling uplands is scarcely 
higher than remote options. Both receipts and exports for 
the week fell considerably behind the movement last year. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs Fri. 
New York, cents..... 10.90 10.80 10.80 10.80 10.80 10.80 
New Orleans, cents .. 10.94 10.94 10.94 11.00 11.00 11.00 
Liverpool, pence..... 6.19 6.14 6.14 6.11 6.15 6.10 


Latest statistics of American cotton stocks and movement 
compare with earlier dates as follows: 


Abroad and Five Weeks’ 
{in U. BS. Afloat. Total. Decrease. 

1906, June 22...... 562,073 1,277,462 1,839,535 587,249 
om, © .Biccese 669,314 1,579,000 2,248,314 403,694 
on 7 we. 337,234 843,000 1,180,234 400,369 
a 301,694 890,000 1,191,694 457,858 
oe *  Bvvese 458,053 1,242,000 1,700,053 501,117 
i i 8=—(S 727,708 1,059,000 1,786,708 499,224 
mn: «Bvececc 299,753 965,000 1,264,753 562,499 
a.” Biseess 825,392 1,980,000 2,806,392 586,478 
1898, July 1...... 475,200 1,711,000 2,186 200 540,369 
_—, * a 244,543 1,309,000 1,553,543 556,189 
1896, ‘ ee 346,226 1,257,000 1,603,226 527,441 
1895, ‘** RE 482,040 2,352,000 2,834,040 468,313 


From the opening of the crop year to June 22, according 
to statistics compiled by the Financial Chronicle, 10,423,3°4 
bales of cotton came into sight, as compared with 12,528,013 
bales last year and 9,789,888 bales two years ago. This 
week port receipts were 30,517 bales, against 75,548 
bales a year ago and 17,430 bales in 1904. Takings by 
northera spinners for the crop year up to June 22 were 
2,242,267 bales, compared with 2,156,249 bales last year and 
2,057,967 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 45,320 bales, against 82,198 
bales in the same week of 1905, while for the crop year 
6,185,412 bales compare with 8,043,882 bales in the previous 
season. 

THE NEW ORLEANS MARKET. 

NEW ORLEANS.—An increased demand for spots added 
strength to the market and there has been a slight advance 
during the week. The closing is fairly steady, with quota- 
tions for both spots and futures from twenty-five to thirty 
points higher than a week ago. 





MARKET FOR RICE. 


Strength is readily maintained in all departments of -the 
rice market by the well-distributed demand and advices 
from abroad and domestic plantations. Japan rice is the 
best feature, prices being generally higher. Insufficient 
moisture has put the crop behind, and at some points there 
18 great anxiety. These conditions naturally stiffen the 
views of those who hold stocks of old rice, and there is no 
disposition to trade except at more favorable terms. The 
Louisiana crop movement to date is reported by Dan Tal- 
mage’s Sons as follows: Receipts 1,557,024 sacks rough, 
against 2,207,696 sacks last year, while sales of 1,601,417 
pockets cleaned rice compare with 1,804,679 in 1905. 





THE STOCK AND BOND MARKETS. 


The stock market was under severe selling pressure this 
week. The first decline carried many issues to new low 
levels for the year. A sharp rally followed in which the 
losses were in many instances more than recovered, but the 
market became feverish and irregular and under a resump- 
tion of liquidating sales and others for the short account, a 
further break occurred and prices went below the earlier 
low range of quotations. Covering of shorts led to some 
improvement subsequently, but it was short lived, and the 
market closed weak and unsettled at practically the 
lowest prices of the week. The chief factor in depressing 
sentiment was the unfavorable advices from Washington in 
the matter of investigation and prosecution of certain cor- 
porate interests. Time money hardened, but was offset 
by the weakness in sterling exchange, demand bills falling 





. to a point where gold imports were foreshadowed. Call money 


advanced as a result of the heavy requirements of the banks 
for interest and dividend disbursements. 

Reading was pressed for sale on rumors of a suspension 
of work at its mines because of over- production, and the 
extreme weakness of St. Paul was due, in a measure, to pro- 
fessed disappointment over the failure of its directors to 
take action in the matter of the expected ‘‘ rights” on the 
property. Interborough-Metropolitan was further sharply 
depressed and exerted a detrimental influence, which was 
particularly reflected in weakness in Brooklyn Rapid Tran- 
sit. Pennsylvania, although touching a new low point for 
the year, offered good resistance to the selling pressure. 
Baltimore & Ohio also exhibited firmness on continued re- 
flection of its recent increased dividend. Atchison was 
well held, being sustained by the excellence of its May re- 
port of earnings. Southern Pacific continued in demand 
on dividend prospects, and New York, Ontario & 
Western was helped for a time by the increase in its divi- 
dend rate from 14 to 2 per cent. per annum. Delaware & 


Hudson, Great Northern preferred and Northern Pacific 
suffered particularly sharp declines. 


Amal]gamated Copper was heavily sold in the early trading 
and its marked weakness had an adverse effect on the 
general list and on Anaconda Copper in particular. With 
the increase in the dividend rate on the latter property 
from 20 to 22 per cent. per annum, a very sharp recovery 
occurred in both issues, which was to a great extent instru- 
mental in rallying the entire market. The better range of 
prices was only temporary, however, and in the subsequent 
dealings both Amalgamated and Anaconda receded close to 
their earlier low quotations. United States Steel was heavily 
sold at one period and both the common and preferred fell 
to new low points for the year. American Smelting, 
American Locomotive and Colorado Fuel & Iron were 
among the other notably weak issues. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway .....0... 110.50 115.09 114.31 114.21 112.91 113.12 112.77 
Industrial ........ 77.62 92.80 92.18 92.38 91.36 92.12 91.25 
Gas and Traction. 131.87 113.17 112.72* 112.85 111.27 111.80 110.75 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was prac- 
tically at a standstill during the early depression in the 
stock division, but no notable weakness developed. Sub- 
sequently some improvement in the demand appeared, par- 
ticularly for the speculative issues, but it reached only very 
moderate proportions. Interborough-Metropolitan 44s re- 
flected the pressure exerted against the shares, and on 
comparatively heavy sales fell to the low price of the year. 
United States Steel 5s were also inclined to weakness, 
reaching a point within a small fraction of its low figure. 
Wabash debenture Bs declined sharply, but scored equally 
as good a recovery. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the Stock Exchange 
included among United States issues, twos, registered, at 
1034, and 4s, 1925, coupon, at 129%; and among foreign issues 
Japanese 6s at 994 to 994, second series at 98% to 99; 44s at 
944 to 94%, second series at 934 to 93%; 48 at 854 to 85; 
Republic of Cuba 5s at 1054 and United States of Mexico 4s 
at 944. In State securities Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 22. 
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| Last 
STOCKS. | Sale 
. Friday 
Adams Express. .......------ 1240 
Albany & Susquehanna. .... t247 
Allis-Chalmers..........----- 184 
Pro. ‘igamated Copper ...... 96% 
* pper ...... 
a ss Ag’l Chemicai 3 ly 
BEE cocccrcasccsccescccce 
— Beet Sugar...... 23 
American Car & Foundry 3542 
Go pref ............2-ceeeee- 991g 
mcan Ooal..........-..-. i170 
American Cotton Uli ......-.-. 30 
do pref .... .....---ccccece t 90 
American District Tel ...... + 30 
American Express ......-.-. +225 
*American Grass Twin te Bly 
78 Hide & Leather os ly 
ininehnenmnabbstien ly 
American Ice Securities ....; 60, 
*American Linseed. ......... 17g 
do pref ............0-2--e00- 39 
*American Locomotive. ....-. 66 
TOE . 2... 200---ccccereee 4112 
*American Malting.......... 4 
ref Tr R 26}, 
American Pueumatic Serv..'|} 35 
PTE Ft eer mee. 0 
‘American Smelters pret B.| ...... 
*American Smeit & Ket..... 142 
O pref ...... 114% 
— a +210 
BOE no cccccncncescccccoes +101 
american Steel Foundries... > 
peseedousnshtodacrece 4 
*American Sugar Ref ....... 180 
do pref ..........-..--.----- 133 
American Tel & Cable ...... + 90 
American Tele & Tel........ +133 
American ‘Tob pref new..... 9u% 
*American W Mencccccecs 33 
SPREE scoscoccdccescsoceces +102 
Anaconda Copper .........- 235 
BOE .couccesececcocecse t 30 
ON eee 70 
Ass’d Merchants’ lst = -|t111 
Atchison, Top & Santa -| 88% 
DE, cnatpoesenseceeseene 100 
Atlantic Coast Line ......... 136 
=o SD GD. wownccccces 116 
phinmipo ees dpinseebetiien i 92 
— ehem Steel........ 2542 
ref ........- t 86 
Brooklyn _ Transit 15 
rooklyn U GERD cncsccns +120 
Brunswick City.............. 16 
a Rochester & Pitts..|+135 
PROT .. 2. ccccccccccccccce 151 
Buffalo & Susg pref ......... + 83 
*Butterick Co. ............... t 55 
— + 66 
@ClOC.......------ 159 
tral & Coke ........ _" 
Central & 8 -sesenaes +140 
—— BP 2. cscccoccccs 361 
do pref ...... 101 
Central R R of New Jersey.; 220 
Chesapeake & Ohio.......... 5648 
eaten. Bur & Quincy ..... +200 
Chicago & E. Illinois pref ..) ___... 
Chicago hands Western ..... 1644 
do pret A..... t 741, 
gg eee 2545 
do debentures. ............-. R0 
Chicago, ind & Lou pref ....|+ 80 
Casonse, Mil & St Paul...... 1714s 
PTE, <eancessenspecencenes 184 
chicago, & Northwestern . 197 
© PLOL .. 022.22 eee ec cccee 230 
Chiceee, RI. & Pacilic......) ...... 
Chicago, St P, M & Omaha .| 168 
-- --|t175 
do es Term Trans ........ + 11 
woes cscs e cece cccces- t 28 
chicago Unio ee 4 
ecoccecccecccoscceece 12 
Clev, , Cin, Chi& StL ....... 93% 
DEE wccncccesccccss cvcces 108% 
Clev, Lor. & Wheeling. ..... t 90 
6, SRT ES: 1105 
Cleveland & Pittsburg.....- tl77% 
do L. etthithenwedbved 06 
Colorado Fuel &@ Iron ....... 454, 
DE + ndntienhhodihaindanaes 85 
Colorado Southern .........-. 34 
DT PEL otonsehesebannses 6844 
do 2d — ithe ibys itolgiallasiniadl 49 
Consolidated Coal ........... qv 
& H’g ee RE 18% 
Consolidated ute nien amenable 39 
Corn Products ‘Refining Co.; 19¢ 
SEE Siddnekhipencwousdécks 77 
Delaware & Hudson ........ 210 
Delaware, Lack & Western.|{500 
ee » Rio Grande ...... 40 
omecscsopenccescoeces 84) 
R.{ ES & Ft Dodge....|/¢ 15 
Dewoit Southern Tr R...... 7 
_y 5  ¢ Wee 27 
Detroit United Railway ..../+ 92 
iamond Match ............. 120 
*Distillers Securities........ 57 
*Duluth 8s & Atl .......... 1642 
DD -isnedeghinebesescntee 33 
Eastman Kodak Co..........) ...... 
— Storage Battery ...; ...... 
pimidcahpedtpaces vnedbedes 405, 
do let EE suaonnspvepasaned 78% 
_ i are 6714 
Evans . Terre Haute ...... t 68 
do pre t 85 
Federal “ining & ‘Smelting|{149% 
do - "= Peter 93 
*Ft th & Denver City... “lt 85 
General SE kcbocccnese 75 
GD BIE. onccvccccceccntesess +101 
General Hiectric.............! i6l 
Gold & Stock Tel............ 1120 
Great Northern pf 283 




















Week. Year. 
High Low High Low 
ee 250 Mr 5);245 My 15 
20% 17%s 27% Jan 24 17% Jun 25 
56% 504g an 24 5Uls Jun 26 
103% | 9542 | 118% Feb 13 | 954% Jun2s 
25 2342 + tp 21 My 2 
jutines 4 see 102 Jan 25 93 Apr23 
2342) 21% 5 J 6| 2042My 
ceite> 1 naman 891g Jan 8 5 Jan 22 
B89 | 35 4749 Jan24, 342My 2 
10044 | 100 105 Jan24/| 99eJan 4 
PERE Pees 1 Jan 190 Jan 4 
B3l%/| 29%) 44%Janl1l 8 My 2 
92 91 95 Janl 9048 Jun 2 
COR] SRN 37 Mrl 37 Mr 16 
226 225 249%. Jan 26 | 215 <Apr26 
37% 812) 11%Jan15 7%My 2 
644 6% | 10+8 Jan 29 6 Junl3 
284, 27 3 Jan25| 27 Jun26 
624,| 59% | Gb4My 10) 35yJan 2 
20 18 29% Jan22| 174eMy 7 
shersa | Senseo 51% Jan19| 38%My 4 
70% | 65%) 78eJ 3| 53%My 2 
115 115 120% Jan16/110.My 2 
4 + Jan 24 4 Jun29 
27 26144| 29% Apr 5| 25 Jan 5 
41%, 39% | 54%Aprl16| 34 y 3 
792 7942 | 88 2.Apri4d 76 Jun2vU 
99 99 101% Jan 18 99 Jun25 
148% | 141%/174 Jan1s8/|13e%.2My 2 
1164 | 114 30 Jan12/114 Jun28 
TE Pees 220 Jan 25 5 My 3 
PE, Pe 107 Jan26 | 102% My 3 
1153; 1048; 15y4%Jan17| 10 Apr30 
45 42 53%Jan17\ 40 y : 
13245 | 128% /)157 J 12Z74g9My 2 
135 3o 140 om ae 190 “Jan 22 
13642 | 13642 168% — 2° 135 pr 23 
100 9Y49 = os 9915 Jun 22 
37% | 3242 3249 Jun 29 
106 105 110% Jan 24 103 Jan 3 
245 228 300 Febl13 | 2234.2My 4 
viene 1 oankee 11245 Mr 27 | 106% Jan . 
85% | 834s | 96%gJan13/| 85% My 
103 100 06 * Jan 99% My : 
141 136 167% Jan 20 | 136 Jun27 
119 | 115% | 119% Jun21 | 105%My 2 
93 ¥3 YY¥gJan 5 92 Jun27 
25% | 25 25%, Jun2y') 25% Jun29 
8842 8842, s84¥e2Junzs | 88y_JunZzs 
O% | 73% | 944eJanz6 72 My 2 
122 122 78 Jan 23/119 agp 
18 1549} 21% April4 1444 Mr 20 
écbida | ®onses Jan 140 My 25 
83%; 834%)| 87 Feb 8; 83 Janl12 
ceence | benieg 70 My ¥Y)| 40 Apri6 
67 665% | 7U%gJan 8| 66%4%My 1 
16l4g | 159 177%, Jan 1Y | 155% My 2 
hembae f Commas 140 My 24/137 Jan 23 
39% | 3648| 49%Jan24 | 364sJun26 
102 101 1074 Jan 24 | 1002 My 2 
225 2138 y ted 24204 My 2 
58% | 55% | 62%4Jan23 |) 534eMy 2 
126% | 126% | 12642 Jun 27 | 126%2Jun 27 
1732 16 23% Jan 2U 16 ~Jun2s 
74% 7442) sU0 Jan3l 74%My 3 
26°%4 2542 395 Jan 22 2549 Jun 26 
8U%| 8U%2)| S64e2Jan17| 80%. Jun26 
17948 | 169%, | 193 Jan22 | 1554%My 2 | 
1384 loz» | 196 Jan 22 | 17742My 2 | 
2U11, | 196 240 Jani5 | 192 Apr27 | 
230 | z8u «| 270 Mr 30/230 My 22 | 
168 168 Jan 15/1 Jun 28 
176 176 202 Jan1l5/176 Jun2s8 
etl, aL 1344 Jan 19 ¥% Aprly 
238 28 42% Jan 22 Apr 27 
44 44g) 13% Feb2U0 3% My 21 
13%/| 12 47¥%2Mri12/; 12 My 2l 
v5 9245 | 109%gJan15 | 9O%My 2 
ness 7 Ubbbes 118 Jan23 112 My 11 
aa poe 96 Jun20; 85 Jan23 
CRE Pe 112 Jan24/>110 Apr27 
5214 | 444% 383% Jan 26 aes 2 
90 8d 112% Jan29 | 385 5 29 
34%, |, 33's| 37 Jan24| 2949Jan 4 
6914, 67 734s Feb20 > 6642 Apr30 
49 47 56% Jan12/ 43 My 2. 
21 184g | 26% Feb 1; 17 My 2 
14144 | 133% | 181% Jan 23 | 130% Apr 4 
21 19% | 28 Apr 4 1944 Jun 28 
80% | %7840| 85%Apr 2) 744 My 2 
218 210 231 Junl2/ 189 My 2 
§22 §22 560 My 24 | 437%My 2 
42%, | 40%2| 51%Jan26/| 365% My 2 
884g 854.| VleJan22| 84% My 2 
vite F debbes 2349 Jan 26 | 20 Feb20 
cineie & tinhiee ll Jan : 949 Apr 26 
27 27 35 Jan 27 Jun27 
93%, | 93 102 Feb 3 9044 Apr 3U 
60 56% | 65% My 9/| 51 Jan30 
1753; 16%)| 22% Jan 11 l6é4eMy 2 
35 35 45 Janll 32 Apr2s 
iinet teabes 177 Mr21;/;160 Jan 2 
ES) ESR S74gJan19| 81%Jan 3 
| 434) 40 50%, Jan 16 Sig My 2 
73844| 77%8| 83. Janld 5 My 2 
6942 6744) T76%Jan16| 62% Apr27 
ag wn 76 Jan 2| 7 Jan 8 
pee mane 88 Feb 6| 88 Feb 6 
145 143 l1yY Jan22/>138 Jan 4 
96% | 93 | 112%Jan22| 925,My 2 
ESS Be 82 Jani8|°77 Jan 2 
ee Fane 106% Feb 27 |103 Mr 28 
| 164 160%g | 181%Jan 9 | 160%3 Jun 29 
| 801g | 279° | 348° Web 9 | 275° My “3 













































































Last 
STOCKS Sale 
‘ Continued. Friday 
oe Bay & Westra ss eo 
Cla RGR: t108 
“. DBI nedan soheonsseoeel Seeges 
i Re is enenactmnasnonseel: senees 
Havana Electric Railway...|f 45 
IEEE n.c0n cgaccecnepsuseses t 82 
Hocking Valley.............. +120 
OEE. -cccavcusccesceaspece t 953 
Homestake Mining.....-..-..- t 82 
yr Contes. bineapeendiens th ts 
Interborough- Metropoiitai. of 7 
International Paper. ........ ‘ ae 7g 
op 2 EES en ee, Sa Ree ae + 
*T nternational powers s Co..../¢ 48 
International Steam Pump. t 44 
do pref ........ t 824s 
Iowa Central. .......cccccesss 247%, 
SRE cnddnes -ciwetwernness 46 
Kanawa & Michigan ........ t 68 
Kansas Gis’ Ft8 &M prtf..|} 79% 
Soar Southern....... t rx 
Keelnk & Des Moines...... t 10 
Far arn 40 
Kingston & Pembroke ...... 
Knickerbocker Ice......-... 61% 
PEE oncescgépocnenoeseses * 75 
lede Gas. .... eased sesete 
GEE wecocencecaceonsccess 95 
Lake Erie & Western....... 30 
IEE, « wecntensonss coonnend t 80 
DTD +‘ cmosseoneusvenel «cane 
*Lehigh & Wilksbarre Coal.|t 50 
Long Island ................-. 65 
Louseville & Nashville. ..... 142 
Manhattan Beach ........... 5 
M ttan Elevated ........ 14749 
Maryland Coal pref.......... t 90 
*Metropolitan urities....| ...... 
*Metropolitan St. Railway. .|{105 
——— Comtral........-.... 21 
an Central. ....cccccs- +170 
Minn & St Louis ............ 66 
DT \ .tisssideebeonebioud 89 
M,StP&SS8SM............ +155 
EAE 173 
Missouri, Kansas & Texas .| 32 
Pi centtadeoonenbsose 6642 
Missouri Pacific ............. SY% 
Montreal Light, Heat & P’r.| ...... 
Morris & Hasex .............| ...... 
Nashville, Chat & St Louis.|{140 
*National Biscuit Co........ 63 5g 
ee +115 
National Enameling......... > 
ib tiipattddbucesesseuse 
National Lead Co............ T2lg 
| aes 100%4 
National R R of Mex pret...|+ 35 
do 2d p 19 
New Central Goal. ........... =|" 35 
New Orleans Ry & Light...| ...... 
ERE EE GD, PERCE 
*New York Air Brake paces 138 
New York Central........... 133% 
New York. Chi & st Louis..| 66 
OG BS BEE wccncnevcccesccse 114 
EE 85 
New York Dock............. t 40 
ER CCST t 79 
New York & Hariem........| ...... 
New York, Lack & tern; ...... 
New York, New H’n & H’d ||190 
*N Y & NJ Telephone...... 1121 
N Y, Ontario & Western 4712 
Nh vl ivy k South eeeeeeeececes! sees 
Norfolk Western ............ 87 
do P stiaeekaa — 
North American. ............ 91%, 
Northern Central ...........| ...... 
Northern Pacific ............ 192% 
Ontario Minirg.............. 3 
POGCIES CORKE....-- cccccccecccs 127 
OD BEB TEE ..occcosbecececsse +100 
ET in bined onacoowse ve 127 
ED Mi inctocktencesneew os 2834 
Pennsylvania Railroad...... 126%, 
People’s Gas, Chicago....... 90 
eoria & Eastern............ + 38% 
Pere Marquette ............. svece 
STE SRN 
re SA eer 
a On ite Rapid Transit.) ...... 
PE C,C EMBED. oc ccck cose 80 
do P sinha enindimensl #101 
Pitts Sedseensenateenes + 14 
ET o0nomeninen 45 
P, Fort yas g: & Chicago .. sae + 
do pref ...... -|t 96 
| RARER E RE 220 
ED ence cusocciensonss t 1% 
SP OEE. ,n0cscasnendedtions<os 34 
RR Sec Illinois Cen ctfs....|+ 93 
7 Steel Springs ..... 49}, 
eae dlinmanatnaiie +t YO%, 
ee ee 11224 
GP ES o.00<svuncbsdsated t 90 
 —egetar + 90 
Rensselaer & Saratoga. ..... +200 
————- ‘bres & Steel ..... 26 
Sa 
A eae 24 
Pi tchnndibbitaes: bein 61 
Rome, Watertown & Og..... 32 
*Rubber — Mfg pret. ...|+100 
FEATS 51 
St.J coop ry Grand Island ..| ...... 
SRI esditicnidddnneedtsh wevane 
DP chhttiaciievasnanel senboe 
St Louis. & Sap Fran lst pref|+ 64 
_) Eee 43 
SL&SF,  adrateiamess hieedl wéeeuk 
| ESE TT 
St oon South Western s ipaniianeds te 
ETE CRIT ES 504g 
Sloss. Shei Steel & Iron Co. 1072 
tidin abedomseboasden 0 
gout a DE cininedekeane sa 
inh inaenind intima dintinn nak t11 
Sout _ Railway........... 34% 
| REE 99 
Sou ok R’y, M & i diel. ‘nemses 
Coal & Iron...... 115034 
Texas Central ........ avonce «it 50 














Week 
High Low 
“sig | 46 

91 91 
125 121 
96 96 
17832 | 174% 
“444 | 3355 
7914 7342 
19 1742 
835 83 
55 51 
49% 44 
"253, | 24 
50 2 50 

7U 3949 

"251, | 24 
54 5U 
“61% | 614s 
"307° | 2815 
“68. | 67, 
145% | 141% 
5 5 
148% | 147% 
108% | 106 

2245 2014, 
“6644 | 66 
157. | 155 
173% | 173% 

33%, 317%, 

679 647%, 

957%, | 89% 
143° | 140 

66 6555 
“17° | 16 

861, 864, 

73g 7U 
101 100% 

38 33 

1Y 1¥ 
143% | 139 
137 133% 

67 63 
“ge | 83. 
1921, | 191 
“491g | 463g 
“B91, | 87 
“95%, | 917% 
205 | 191 

3 21g 
127 125 
127. | 126 

36 23% 
130%, | 126% 

90%, 839 

3942 38% 
“Ta"" | “133g 
“48 | 45— 

96, 96 
22542 | 220 
"933%, | 93% 

52 481 
1001, | 100% 

33 122 
95 | 95 
“88g | 25%, 

97 945, 

24% | 235 

63% 61 
132 131 

“46 | 44, 
"21% | 205, 
523, 5048 
72 6944 
1061, | 106% 
69 665, 
120% | 11944 
3658 34% 
9914 | 98% 
154. | 152 




















Year 
High Low 
117 Feb27 | 116% Feblé4 
51 - 11 | 334s Jan 19 
97% My 8 9 Jan 8 
135 Apr24 | 1134s Feb 8 
99%3 Jun 1 3. My 
3 Mrl10| 80% Jan 24 
18444 Jun 7/| 164 My 
103%Apr 5 | 103%Apr 5 
55% My 10 33° Jun 27 
8733 My 10 7342 Jun 28 
26% Jan 15 1742 Jun 28 
90 Janl12 8242 M? 15 
95 Jan 29 | 49 Junl6 
60 My 8 27 Jan 32 
92 Myl14 79 Janill 
34% Jan12| 24 Jun28 
63% Jan13| 49 My 
6 Jun 8 52 Mr 
844 Feb 7| 80 Jun 
37% Jan 5 23493My 2 
1 Jan 5| 50 My 
14 Apr 2 14 Apr 2 
10% Mr 26 6 Mr 23 
68 Janl15 Mr 8 
ou «Jan ll 774 Jan 15 
44%, Jan12| 28%Jun28 
92 Feb 3 M 
50 Febl3 50 Febl13 
81% Jan16| 67 Jun26 
156+ Jan 19 136% My 2 
15%, Jan 16 5 y17? 
162 Jan 26 147% My 2 
75% My 11 5 Feb28 
127 Janl16 | 1044 My 8 
26% Jan 19 18% My 2 
185 Jun21/}140 Mril9 
844 Janl1l1| 66 Jun 
100% Jan 90 Apr27 
Mr 2 l4l‘%Jan 4 
183% Jan11 | 163% hg 
405 Jan 1 29 y 2 
74%, Jan son My og 
106% Jan 20 2 
18842 Mr 28 18819 Mr 28 
1494, Jan 12 i My 8 
71%Feb 6 y 2 
118% Feb 10 118% Jan 5 
18% Jan 15 2 
8812 Mr 8 85 Me 17 
95%*3Jan19 | 66 My 2 
106% Jan 19 | 100% Jun 7 
1 Mril 36 Apr27 
21% Feb 24 18% Jun 16 
34 Junl4 "327% Jun 16 
8lyJunl4; 81 Junld 
163% Jan 5 My 2 
156% Jan 8 | 1302My 2 
73% Apr 17 59 Mr 6 
120% Jan 27 |111 Aprl4 
91% Jan 9); 80 y 8 
504% Jan 31 334.Jan 8 
83 J 7849 Jan 4 
204% Jan1¥/191 Jun27 
155% Feb19 |} 145 My 8 
57% Jan27| 43% My 2 
934g Feb 1 84 Feb28 
Jan My 
107 Jan12)| 91%Jun29 
232% Feb14|179%My 2 
4 Janill 2 
142 Jun 5/ 103%Jan 5 
105 Jan 5/103 Janl10 
135 My 8 | 105%Jan10 
5144 Jan 19 28% Jun 29 
a = a 126% Jun 2 
lV Jan Jun 2 
$8 Jan 16 33 Apr28 
J 754eMy 2 
108144 Jan 24100 Mr 4 
1753 Mr 13%My 2 
624%2Jan19 | 52%Junlé4 
645, Jan + 43 My 2 
105 Feb My 2 
247% Jan 13 219% My 2 
25, Jan 1 %Jan 9 
6 Janl13 7gJan 8 
98 Janl15 93145 Jun 18 
62% Jan 15 My 
107 Jan 991g My 4 
164 Jan23}>112 My 2 
96 Jan22;) 89%Mr 1 
102 Jan20| 90 Apr30 
9 Jan li‘ 22% My : 
1104 Jan 9 91 My 
28% Apr 2 23%. Jan 3 
68% Mr 31 61 Jun29 
136 Mr 31/131 Jun29 
108144 Apr13 | 1062 Apr 6 
7 Jan12 20 Apr28 
69%Jan12°| 60 y 4 
40 Janil2 30 Mr 2 
72% Apr 3| 60 Feb26 
5l44Feb 6 41 My 2 
1 J 3\190 Jan 3 
1385 Jan19/|129 Jan 3 
27%, Jan 19 20'.My 2 
614 Jan 24 49 Apr30o 
974g Jan 12 6944 Jun 29 
113. Apr 3 | 106%Jun23 
727% Jan 22 My 
120% Jan 6/117 Feb 28 
42%, Jan26 | 34%4%Jun28 
103 Janl1é6 gue 2 
9944 Feb 3 93 3 
165 Jan12 | 129 Tan . 
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| 
| Last VE BONDS nat | Week. Year. 
STOCKS | gale Week. Year. | ACTIVE Sale | 
; | ' High Lew High Low 
Continued. Briday! High Low High Low | Continued. Friday Hig g 
a gh BRT Se RECTAN Ie | ilabiliee 93 | 93%/| 93 | 98%Jan16| 90 My 2 
Texas Senta yest sseseree if ty "B25, | “BO, | 39% Jan 24 YS My 2 | Erie oa. col tr 4s. . -|t 94 94 94 | 98 Jan29;} 91 Mr 29 
Texas Pare ‘LSE Rag 80 8lig) 80 3649 Jun 9| 6 My 2 || Evansv’e & Terre H conés 8/1120 Peay pas spumutsgiddisin Vaan 
Third Avenue ------.-0-.2.. [1125 | 125% | 126% | 199% Jan 11/125 Apr27 | FEW BDC let Oe. 2e eel ese | cl PII | a8 Hee 8 | LAE 
Toledo, Perwaye d Light...|t 30% | 38% | "38% | 36 Jan Ba | “Beis Apr23 | Ft Wo & Rio Grande lat 4ajt 88° | .-.... | ----.. So teis| it Gee 
olodo, st. Lows & West's) 25°] 364) 25°) Avi Jam 19 | 26 “Junyt | GB a Western deb B.) | 16534 | 108%, | 108%3un 6 | 102 Jen 16 
Twin City itapid raat“ 176 | 111%} 110 | 12244 Jan 22 | 109% My 2 Hocking Valley 48 ........ ve | 185° | ge) | beam isl ae ee 
ong OA ed Ml ot Ree all Be: 3 | 15%Jan19/ 8. My | Il] Cen 48, 1952 ............. 1106 | ...... | sencee 107% Feb 26 | 1044 Apr 2 
‘ Union Bag & Paper Co | egie az | 7ie| 34 °3ani8| 70 Apr1l UE icntnen-dacetees wee ee | ee ee ia ie 1“ 
ton Pacific. 2. 2222222221|"14B * | 148% | 141% | 160% Jan 24 | 138 My 2 Int & Gt Northern 1st 68...) -----. | ...... pone 102% Feb 7| 98 Mo 
RE a cesieecsccncevess Bn A ind Beet ston Seca || MR mmrottnncctacwren REEL oa> “yyy | 80, My 26| 75% Jun 13 
Onived Fruit. oo. 2222.2. 31 | 62% | °6i | ¥8 Jani8 | 50 Apr20 || Inter-Metropolitan 4ios..... 85 | 87%) 84%) 9O4My 11 | 84% Jun 
Un'd a ntemnenimnetned 60% fe 88% 93y4Jan17, 55 Apr2 International Paper 68. ..... 1109 "wae | “Hi 110% = 26 we _ ’ 
und ys St Louis pret 22°) By | | 53 Janl7| 434My 2 || Intesseti steam Pumpés |r| | 104% Jun 22 | 101% Jan 6 
= — Irou eepersesen ins t ‘/ 52M oi% 967%, Jan wd My 2 Iowa Central 1st AE 111%] 111% | 111% 1s 7S 111% Jun 39 
 echmapnamrcss' "Eh Bisrting Aerie 13819 Jan 26 109 My Sere tee tear tiene ae) “o"*" | oases | cases] She See ae 831,My 2 
pl liaise... pak! ya TN Sa ree (can 4%Jan15| ll‘eMy 10 panaen Chay. Wb G & Mem 40 ee | 72% 4 OeMy 3 
“do wef sitet Seman el Sabi 117, Feb 7/110 My 31 || Kansas City Southern 38....) 72% | 72% | 1082 Jan 30 10215 My 2 
s Realty & improvement) “wz "| “ed | “83 | 24 Jan 20 $2 Jun29 | Lackawanna Stool Bean +105°° | 105°" | 105°” | 10835 Jan 26 | 104 ” My 24 
TUS Reduc é Retining..--.|t 71 | 0. | Fit| So sen.6| 60: me ae | Cees weiss ites, | 8. | Oo. 119° Feb 9 | 115% Apr12 
8 HUDVEE..scececce | 44% | 49% | 44% | S84e Jan 22 | 44% Jun 28 58 ..--2.5-e-eeenneee- Ada | 1aate | eet | 228i Jan 1 5 
i lea anaes +1074 | 108 10742; 115 Janild 10543 My : Lake Shore gn 3448. ...------ 9775 977s 9935 101% J 9 9614 Apr 26 
to 2 2d er tat eee teh ae 77), 7y 77% 874. Jan 15 5 My do deb g 48 ............----- 99 5 99%, 967 eo 3 96 Ton 
—_preeslenearturreEttre 3413 | 37%| 34 46%Jan 20) 34 Jun2¥ || Long Island Unified 4s. ..... 97 97 5 os wn 3) Sone 
uo Pel «oo aeee. peuseaqnne BOre | 106% | SO%| Liew cee se) BS ones meme i ake 10239 Jan 30 My 
a aethnipedaaid 1 BB | cccece | conser pacopen ties cssaseres 105. | 105 Jan26|105 Jan 26 
8 J 35 Jun2y9 || Louisville & Ark lst 58..... 105 | 105 
va-Car Gixemi scrim) 188 | 1098 | 206 | 1172 Jan 2 | 1034%My 2 Louisville & Nash Unified 4a| 103 108% | 103% a OOM aan on | on eae 5 
val hen B cpeapesezs acces iat 434 |} 434 | 4142) S642Jan24) 38 My 2 do col tr 48 - .......-----..-- + ome) 9% J 95% Jan 5 
«Vulcan Detinning......2...|+ 9 9% | 9%| lo4Jdan2o|) 9 Jan1s Manhattan’ con def |f101 | 100% | 1068 | 105% Jan 23 | 199s 8 
| eran aaa + 601g 62}5 61% 6 Apr 50 Jan il | M B® --cncce---- 101 100% 1ll 2 *T 110 Apr24 
(di ermantaaeton 19% | 19% | 19 530 at 40% 4on So “eo {11's a 85 92 Jan27\ 83 y 3 
ein g 44 53 eb 4 & 28...-----.-- 
MC Seen 1275 | 281 | 2807 | 286 Juni2 | 233° Mr 19 || yl ken Central con 4s.....|t 79, | 80i0| 90, | 85, Feb24 132 oe 
Western Maryland.......... t 3842/ 39 39 44% Jun oS se Go 1st income. .........-.-- in” | ise 14%4/| 21 Feb 7| 14% Jun29 
W U Telegraph..............)¢ 91%} 92 91% | Y4%Jan 26) 91 Mr 20 do 2d income. Neampewaietaes 15 aon 10045 | 100% Jun22} 9829 Jan 
Westinghouse E& M....... 15242 | 169 | 154 Jan 5/153 My 05 GO 4298. «2. - -----0-01-a0- trey vs 114% Jan 20/111 My 21 
ct ama, sage 180 | 180 | 188 Jan 10/180 Jun2d || Minneapolis& St.Lcon 58../{111 | ...... | .-.... 5 lo My 16 
GES pasg---n0---0--2- ak vale vert 21% Feb 6| 16 Apr2s do ist and ref 48........-..| | -.-.. | -..... "991g/ 108 Jan 22 9949 Jun 26 
do ut pref ...........-.----|f 36 | 38 | 87 | 48iaKeb 6/ 36 My 2 || Missouri, Kan & Tox te6 40-1 3 | See | S80 | pag san ae | so neeee 
Wisconsin Central ---.------|' 24 | “Biig| “a | 33° Jam17| 23 My 3 || Goesee sec). 106 |. | loom sabia | 108° ane oe 
do pref slatted 45 48 45 64 Jani5 | 44'sApr2s do T of T 5s. .........-.-+-- westt e 105 | 10748 Feb13 | 103%Apr 3 
do pref .....-.------ Missouri Pacific trust 58....| ..-.. 105 10 081, Jan 26 | 1038 Apr 2i 
a ee IVE BONDS do 40-year 4percentioan|;92 | 98°| 98 | Saasanis| 91 Mra 
. dao per cen 
neste Mobile & Oh eo Ohio gen 48...-2..| -eenee | seneee | woe 99 "Jan 15 | 98% Jan 20 
ASBAU ICC 48 .........-22--) ------ | eeeeee | seers: 
Last Week. Year. National Mexico "| SSOWITELY, SORT 8412 | 84 mn re 193s eas 
ACTIVE BONDS. Tiel men ceo High Low N, C & St Louis con 58 ..---|1113% | 1733 | 11343 | 1154 Mr is | e7te auras 
— Nach an Ose ee 908 | 100% | 100" | 198 Fes | BORA TD 
ec ae B, LYVOG .....--- cee 
Express 48 -----/(1038 | 103 | 103 | 104% Febls | 102, Mr 2 do Lake Shore col 34g8 ..../+ 90 903, + fe 93 Jan 24 ss. A #30 
Potton Oil digs: Te yO en pte Ys Janl5 | 94%My 4 do M C collateral 3438 ..... + 89%) 90 13, Fed @ imeae 10 
Hiue & Lea és...) 9019| 91 ¥04g | 100% Kebl4 | 9U% My 24 NY,C t Louis 4s ....... 1104 ae oe oe ee r 19 | ae aor 28 
See rte Oe lt Soto | ont | oe. | 104 Junie |ldoemr || NY OBL BaP de....../1 87 | 87 | 87 109% Jan 16 | 105% Jun 21 
Ppbacco Ce 4a....|" are | “ein| F7%| sa J | 77% sun 29 || NY, Ont & West ref 48..---}1101%2 | 101% | 101 1oaee tem 8 | 108s dun 1s 
Tobacco 68 .......| 111% | 112% | 111% | 11742 Feb 8 | 1114 Jun29 || Norfolk & Western con 4 00 | 100% | 100% = + r 30 | 97 Ane 28 
—etearaicoseraatt Grp ny Aenea Benge Jan 1 My. do divisional 1st lien 48...)+ 98% | ...... 993; . + — 12| 91 Avpr30 
eer: 1013; | 102% | 107°" | 10449 Jan 29 | 1u0 Apr26 do P,C & C joint 48....... O3% | Soke | 23% |  SSis Jan 13 1048 4 
ooeeeee + 945 | Yai! 94 vie dan 2 ot My Nertieen F cons c prior 4s . --| 198, ee 70 71 yn 34 7514 My 
mcniichilineltiiaepledinstnen é 27 21, 7 al en oe eeececees--- 
St Oe ' 0% 101s 1002 105% Jam 15 | 10042 Jun 28 NEON N it ‘48.0 B, & Q col.| 99% | 10043 | 99% + et = Lata 
sé Line 43.2... "99% | 100 "| 9922 | 102%) Jan 27 | 98% Apr zs Oregon Ry & Nav’ ds ee. | 184" | 494 | 196 Sdn es| 1st Me B 
Baltimore é& Ohio prior 31g8/¢ 961g | 97 96% | Y74Jun 7 | 9319 Febly || Oregon Short Line 1st 6872.) ...... 124 119 My 23 | 116%Apr25 
do general 48 =~ .5=.-.---- Oe | eee | ee | va tem 10 | Setesemie | SeeePae Meenenrencnmenomn-| “aa | ee | “ga | OR My 8 | eee 
ei Baciouen vi. ore pbeneneseresanneene vi : 
PLi Swy tenn BF siaiaaat eile 99% Jan 18 95% My 4 || Pacific Coast lst 5s.......... 110 | 120, | 120, | 114% Mr 12 110 gun 21 
a SS Div 3498.-.--|¢ Y2% | Y2% | G2 Jun 4) 90 Apr2li Pennsylvania 4198......-----| -.-... 107 97% 1053, Jan 22| 96%My 2 
Brooklyn Ferry 58 .......... og | $4n| 96. | 100 3am26| OSS My 4 || plcconY Bie ...------------ + Bh 101% Feb 8| 96% oe 
Brodklyn Kap Tran ref 48..) 96 2/| 96 3% My 2 || Peoria & E lsts ............./ 98 | ...... | -.-2-. 
Brooklyn Kapid Transit 58:|}1052 | 105% | 105% | luv Jan 26 | 10548Jun 28 || *Goincome...--....o.. 103% | 108% | 103% | 153% sano 997% My 4 
Brooklyn Union El lst 58 .-| 109 | 109 | 1082 | 113% Jan 22 | 1074 Apr27 || Reading gen 48. .-..2...222.- 1} 98% | 98% | 98% | loleMri7| STM 3 
Brooklyn Union Gas 58...../}109 | ...--. | ------ 1172 apr 7| lise My 80 || progersey ‘Southern da pene Pe) oe ~ 
cece --- ‘ ‘ 10 Grande were! eneeee | -s0ce0 | oes est | se weees - eens = | Sceccrccecoccs 
Suan Siuthece oe 108" | 103" | 1s, Jun 21 | 101 Jan 4 || Rio Grande W 4s.........-. 96% | 283,| B8%| 92 Jango| seme s 
sedans | sessian 47a 0 ee ee ‘ 
Central of Georgia Goa 88 ~~ 1s 111% | 111% | 114% Jau 19 | luvs My St J & G Isl lst 4g .---...... t 9349 |... |... 242 Jan 25 2 Jan 2 
do 1st pret income Ok . ees ee > Bolt Jan 10 || stL oR earecaamaamannes ties | 120% | Toes 933; My 28| 91% Apr18 
‘ Oe en 93 Apr ‘ abit || do ref 48.................... S| 4 2 F 
do 3d pret income...2......|t 83, | 86. | “Séi| 91 Mr 29| 75%Jan 8 do River & Guif Div 4s.__|j O3'2 | ...-.- |... x | 88 vee e| satus 4 
Cen fa A goad sane Bahar 99 995 | YY luz Janz6| 96%My 3 ref 48............ 8576 | 86 ts | 85's 13% Jan 26 | 111% Jan 12 
Centrai of New Jersey gu Balt127 Ra cciaiete: E: deende 132 Janild| 123 Apriz do general BB .cccccccce cece 11348 1134s 113*s | 1 127 4 Som % 16 4 Feb 18 
Central Pacific lst 4s........' Ol 101% | 101 1u2%q Jap 11 yo Apr sv do general 6s .............. 128 ee sik Bly a Jan 23 95% + 28 
es & Ohio con Se... pudasedend | 197 18 117% | 11949 Feb19 | 116%My 7 tLe South west lsts ...... 9543 | 96 9544 2k 
do general tenants aainl t106% | 10744 | 106% | 109 Febl4 105, Apr 2g || do 2d income...........----| --.... aan | PT Jan <4 Tun 25 
do kich & All lst con 48..|/}10239 | -----. | ------ 102%2 Feb 5 | 100% Feb 27 do con So] 48..........-..... as | yf 1374 Jan 31 | 133% My 16 
do do 2d con 48 ............ gy rows Pores v6%Apr 6 | ¥6% Mr 1 | st Paul, M& M con 6s...... saeee. | cocees | ooeees 112% Jan 27 | 11044 Apr10 
rs, go & Alton 38 Si al 8044 80% su 324g Jan 3&8 739 Jun 1 St Paul M & M 4498. ........ tlll's 5 Se a 104% J 18 | 102 r 27 
ssrrceres], BU 80%! Fu1| 3a Feb % My 4 o Montana ext 48 ........| ...... tae i: Jan 25 | 871, Jan 2 
or + + @, lll Div diss “pied | Y3% 93 Vo%4Jan 3242 My _* san An & A MESOCROCDARS] ceones | 90 8s 2 103% Jan 20 | 101 
ao Denver Division 48... +14 | .----- | ------ 107 Feb1d| 193 “aun ip || Seaboard Air *time 8822.7 1371 | 871g | 87 | 98 "San 14 86% Ape 27 27 
‘ ee GREE Prec U ‘e ww § he A eeeieogene 4 3 
one et con 58 ..| 1163, | 116% | 116% , AP 1164, Jun 1 || gocaré Ga Lat idwetihins 1107 |... wr Iain | Oats aoe ae 
Chicayo a Brie 1st 58......-/}119% | ....-. | -----. 137 "Mr 29 | 1324 Jan 6 || S4Factficretds.............| 9712| 97ia| 97) g7tesun26| 94's Apra7 
“a =< A ny og xm weeent | = vaseee | eeeee- | 11449 Jum 14 | 113% Jan 22 || gouthern Railway 68........ 18% | 118% | 118% | 119%e Feb 5 | 115%My 4 
Chi, Mil & St Paul gn 4.22. tog” | iii” | 170% | 112) Jumes | 105% My do Memphis Division 5s ../t119' | ...... |... | 119%2Jun 8 My 
do terminal 58 ...--..2-222.|| 109% | ------ | «+--+ lia apri? | 113% mr if || Me Ocolde........... + 999 | | 99% Jan24| 97. Jum18 
} & Pac Western 6s...44114|...... 1000-2. 4 Apr o St Louis Div 4s........./f 9742 | ...... | ------ 
hg Ce Western ae mittee ee 1yS2 Apr id | 102! Jan 16 || Tennessee Coal & Iron gen’, 99% | “95% | 99% | 101% Jan 27 oa My 9 
hye Reta aaa ee ee U3% Ju -« Jan rm Ase’n St L ref 48......| ...... | ...... | -----. 
it Dinan Om Qe mitsona: Ee gieliads 106% Jan 25 | 106% Jan 11 || Texas Pacific 1st 5s .....-.-- 1118 | 119 =| 119 | 136 My 17 | 119 Janae 
Chi & Northwest’n gn 3498.} 98 | ..-... | .---.- 100%, Jan 9 97 My 31 do INCOME 5B.......--.----+| ------ | "941g | 941g! 95%3Jan10| 92% Apr27 
do extended 48.........-... SOMA peace, Graaen 1612 Jan 17 | 102% Mr lv || Third Avenue 48 -.--...-....| ...-.. | *| 90 Jan13| 89  Feb23 
ae | ee | Oe | ON Oe 014 My : a5... ln | a | | eee 80% Apr 26 
do Collateral wast as 12... "962 | “78 | “Fdig| “BIS Beb 2 | “26 cigs ‘yeadoa § per Seat} 95% | 96% | 95% | 98% My 22| 964 Jun 25 
oo | go! gay | g4°| 97 Jangl| 92% apr 23 Union Pacific 1st 48......... | 10548 | 10534 | 105 20 «Jan eum 3 
Chi, St Paul, & O 68. ----- 4131 secese L éecoed Lae eae ae My United San Bran 48....| 80 30 80 Jan 86 ly My 
Chi 'T Terminal Transfe r 4s. eS Pree eee 10 i414, My 38 100 Fep27 do St Louis 348 SPSS SSS eo } tt ees 8848 83's 1592 Feb 10 107 My 2 
Clev, C,C & StL gn 48 .....4103i, | 222222 | II 105% Feb 1/102 Jun 2 || U 8 Leather 68 .............. 1100 | sacee 103° | 103° Jun13 My 
do St ‘Louis Div 4 ......../ ag GE Goes Us J 2; 100 My 3 United States ‘Hea & Ret Ge) .-.... 1% ot 1004g Apr 17 95%53My 2 
Onl Ind be, Series A... 76 78 | 76 83'o Jan 27 | ZlieMy | U 8 Steel 68 --..-.... -..-.... 96ia | 97 * | 1011 Feb27| 98% Jun12 
do Series B aa.-------------| 76% | 772 76% 7o% tan aa | Te%eMy 1 || Wese dante enn "see | tae | 119% | Gide eee | ee 
eeeeecees 5 76 } - ‘ Bs caces eeeeeees « 
Sea Boutaesh sce =... din| Sait | Son | seamsenae | oo My 23 || “Ebeatyuee Stecennneeonn 108% | 106% | 1054 | 109 ° Jan 30 | 104 my 3 
Consolidated Gas 68 coos] 145 146 14 168% Jan 26 | 137 Apr <5 do debenture B ............ 81 84 ‘ 901g Fe 82% My 5 
on Tobacco 4s.............. 78 78}, | TB lg 63% Jan 24 | 73s Jun 27 Wabash-Pitts Term lst..... 841g 85. 34% 41% Jan 20 3446 J Jan 3 
Den & R G cop 48......... +1005 | ------ pies: lUl4Jun 6/| YY Feb 28 Wabash-Pitts Term 2a...... 38 38% 37%, a8 i 24| 84 Apr2é6 
do Improvement 58 ‘ieee $105% eee ees aoe 10y Fevl4 107 Mr 31 West Maryland 48.......-..- 861, 86% 86 —, Feb 2 9 Jan 
alent parang Tancete patina 108 Mr 24 | 106% Feb 28 do convertible 4s ......... | ...... 73 ~..|118 Mr 2/| 116% My 11 
Detroit Southern 48...-...-. 222220 | 220722 | -otoon I Ssepeeraeeenes | Malatesta ye capeseapueness Ehoaeed ieenedl eens 97% Jan 30 Apr 
do Ohio Southern Div 4s... -1. 1.) | ..--.. | --- -:- | 93% Jan 24 My: et aossccereonconrer alll Spite 109%, Jan 4| 107% Jan 15 
Distillers Securities 58 -| 85| 88 | 854) 90. My 25/ 81 My 2 || West Union col tr 6s ........ ' 103. | 108 | 105 Jan 20 My 
WW & G COM 58 .-n0202220)H117Ig | --e2e- | seeees 11g “My 34 | 114uJen 4 || wWesthoee oe en hiog” | 188 | Sta, | 105 Fa 33] 182 oe 
"nthe -yabepbeaesebanen Toa °| 108” | 103" | 109% Jan 20 | 100%My 4 || Wheeling @ LE con da. S¥ie | 90% | s0te | ontaren 93) 87 My 2 
do con prior 48. -.- 2.2.22. $10 1g | 101% | 101% 102 "Jan 12| 99%Jan 2 || Wisconsin Central 4s ..-.-. ol's | 98 an 











t No sales. 































DUN’S REVIEW. 





[June 80, 1906. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




































































































This | Last || | This | Last This | Last | This t 
Week.; Year. Week. | Year. Week. Year. | Wee Year, 
APPLES— DRUGS—Continued. LEATHER—Cont’d. SPICES—Continued. | 
Fresh, a. , average....-. 4.50 SEE ceRveteE 41, 4% | Glazed kid............... 191, RT Trl44) 11% 
OS SS il Pr EE ccoccccccuceances 4\4 4%4 | Oil oe. No. 1,6 ed oz; 19 mi. ~ eeeeeseeseeres 18 16% 
BEANS Bags [Lo RSESONIGRTE 11%; 124 | Glove = n,No.1,4 02; 13%; 12 ||SPIRI ‘Ss Gin, gallon.| 1.29 | 1.27 
Marrow, choice.......... 3.00 | 3.40 ||Gum Arabic............. 25 30 || Satin, No. 1, — Me oz.| 14%; 12%); SU 
DED cumsnccavencpecee | OO | BETS  .eknssnwidiogn 40 40 |Split, Crim 0.1, 1t. 231, 21 Raw- Muscovado, 100 lbs} 3.06 | 3.62 
BOOTS & SHOES—pr Gamboge ............ 85 77 eR butts............ 42 40 || Refined, crushed ........ 5.85 | 6.05 
Men’s grain shoes....... | 1.65 1.22'y) ARE IT NE TR 11 1l LUMBER—Per M. Standard, granu., n 4.55 5.25 
Creedmore split ......... | 15243) 1.15 | ED <tindusaneneos 58 65 |Soft, spruce ............. 5.00 (18.00 cea 1b Formosa, fr.| 12 131g 
Men’s satin shoes ....... | 1.624) 1.25 | acanth, best.... 67 65 || White Ps Didnceiaceis 25.00 21.00 Sages ca cnet 22 29 
Wax brogans, No. 1..... -20 1.0739) i. ALTRI LIA TO 47% 55 ED Gecbedn ovesietd 49.00 (47.00 Sonam. EER aE aatie 12 1llg 
Men’s kip shoes....-....- 1.3213; 1.20 || Morphine................ 2.10 gg hearer 48.00 (42.00 aoe Bhs} 40 
Men's calf shoes......... 10 | 1.9749) Nitrate ¢ soda, 100 Ibs....| 230 | 2.40 || Cherry .................. .00 |91.00 || Hyson, low .............. Bly 9 
Men’s split boots.-....... 1.8219; 1.45 || Oil Anise, a Pecan 1.30 1.10 || Whitewood.............. 50.00 (48.00 TL 50 40 
Men’s Oe Neaanbaie -70 1.5749 Bergamot ale ciacieaiaiad 2.15 2.10 METALS Per ton. TOBACGO__Louis. ib. 
Men’s calif boots......... 2.7212| 2.5712 eS RES A ee 80 70 en nag? »Phila,No.2|}18.25 (16.50 Burley red-— 
Women’s grain.......... 1.55 1.15 i hatin: vevenaieenlndens 2.70 3.00 (| Bessemer, Pittsb — bp 18.35 (15.35 Common, short.......... 8 7 
Women’s split..........-. 1.1749; 80 || Oxahe acid.............. 6% 5 (|Gray forge, Pittsburg...|16.35 (14.85 ||Common................. 10 9 
Women’s satin .......-.-.- 1.25 _. | aes 5% 6% | Steel rails................ 8.00 (28.00 || Medium.... ............. ll 10 
BUILDING MAT’LS Prussiate potash PETE HO 15 13'4 | Bar, refined, per 100 Jbs.| 1.6349) 1.63%)/| Fime ........2............ 15 15 
Brick, Statecom., perM./|11.00 | 9.00 || Quicksilver.............. 56 55 late, tank steel......... 74149) 1.74% a aeaeaaal 
Lime, Eastern com., bbl. 80 se... ear 17 20 =| Bar, iron, ow; Pitts 1.50 | 1.55 ||Common................. 11 114 
Glass, window, less dis.. | 2.33 Ig} 2.43 Sal ammoniac........... Dy 94% Structural beam 1.70 1.60 Medium al i 12 121g 
Lath, Eastern spruce. ... 15 3.00 saltpetre, 100 Ibs....... 4.25 4.5U Structural angies, “ 1.70 1.60 Dark, rehandling 
UR —_ rsaparilla, 30 25 || Wire nails, * 1.85 | 1.80 || Common................. 61g 5, 
104, oz., 40 im ..........- 6.30 | 4.85 || Soda ash, 100 Ibs........ 85 85 || Cut nails os 1.75 1.80 EE dbtan ent nvactcates 7 5% 
atte csnvietnces 5.10 | 3.90 Sulphuric SIs ssainucteleoniieis 1.00 1.30 | Sheets, No.27 “ 2.40 2.20 Dark, export. 
COFFEE—No. 7 Rio, lb 734 7%|| Sumac, Va., lb........... | 44 42 } D iweubonnsedésdseoes 18.6212 15.00 pameee caiainedienmietitin 7 5% 
COTTON GDS—Pr.yd Vitriol, blue............. 6 Ge we sceccdicvcesessenses 5.8719| 4.55 RAR piece Tl, 61g 
Brown sheetings,stan’d. 72 7 | FERTILIZERS— Lo bE cpeccessocconsestsscce 38.75 (30.70 TURPE NTINE—Gal. . 61 61 
Wide sheetings, 10-4. . 281g 22 || Ground bone, ton ....... (22.5 50 (22.50 | Tin Ce: 3.94 3.74 VEGETABLES—bbl. 
Bleached sheetings, st .. To vere — ammonia, 100 lbs., 3.0742; 3.12 MOLASSES—Gallon ... 20 20 Eacertoe ne 50 50 
tee ated wire 74 644! | # ag a «og gal..... 39 Be SPE cteces ceecenesens 1.25 1.00 
Brown ‘sheeting, 4 yds.. 5% 5 || Cod, cerepee Saal 7.00 | 8.50 Vege TD dibtencengecencke 2.00 | 1.00 
dard — Neath ici 54y 41.'/| M’ k’l, Halltex Ne. Re bbl, 25.00 [20.00 Oecenmnt, 1 ae 734 7%3| RN RE RR .00 1.00 
Brown drills, at ethndoks 7% i "LOU R— SL puidhinescmamaileeods 4%, 334 WOOL—Phila., lb. 
Staple ginghams ........ 5% 5 | vera d ithe cindinenieieahinns | 3.60 4.00 Cees oil, prime.. 36 2794 Average 100 grades. .... 26.87 (27.02 
Blue denims, 9-oz ....... 13% ET a | 4.60 5.25 An EY Gilbcceedevesaune 34 35 
Print cloths ............ . 3 2.75 | GRAL N—Bushel. Lard, aon, bp deceeecobsess 70 i 32 33 
DAIRY— || Barley ..................- | 62 46 || Extra No. 1............. 49 eee 36 38 
Butter—lb— : UID S10 sip chcumulnaniainnsidtinad | §9% 2 Fish— N. Y..Mich. & Wis.— 
Creamery, fancy........ , Oe ie | 68 60 |Cod, domestic ........... 35 BE 11 EE ccccccccccccccccccccss 32 33 
State dairy, extras...... 20 ny Se | 43 36 | Newfoundland .......... 38 Al || & .20000---cccccccccccccee 32 31 
Cheese—|b are; LEE MESSE 67 66 Mineral— i RPG PER ER a 36 36 
State, f. c., small, fancy. 1l I liane | 93 1.0714 | Petroleum, crude........ 1.64 1.27 | Combing andDelnine 
F. c., — commmnen. ‘asks 10 9 | HAY 100 ie. Ne.3...| % 60 — ~~ barrels, cargo..| 7.80 | 6.90 || Washed, fine............ 36 36 
* RE SRERRE are ee Gye | GOD TEED ccnccccnsees.<cin 39 38 
Nearby, fancy, be vane 23 21 wanaie. comant, spot.. eS 10 Bly PAPE R—News, 100 Ibs} 1.90 | 2.00 || Low...................... 38 38 
bt Spa fresh a, ex. 18 1749|| Superior seconds, spot... Ply 84 | PEAS—Choice, bags.. 1.15 5 BO Sere 36 34 
Milk—40 q. can net ship. 90 80 IDES, Chicago, lb. PROVIS'NS—100 Ibs || Unwashed, ota snbie 33 33 
DRUGS&O asennad Packer, No. 1 native.... 15 18%9|| Bool, VO... cccocccccccce 4.90 | 4.639); Qu r blood........... 32 33 
Alum, 100 Ibs........... 1.75 1.75 S SSeRERSOR ee 14% 141, | Hogs, live ............... Toe? 1 GRE 0h EE tindtinatcdecnamonas 28 29 
Arsenic, Zan, er 5 Be) | CRIED cccccecscccccnces 13% nl! BOE concductoernesosusncs 8.80 7.30 | Utah, Wyo.& Idaho— 
Bi-carb. Ibs... | 1.30 | 1.30 || Cows, heavy native..... 15 13_ | Pork, mess .............. 17.00 |13.3749|| Unwashed, light fine 18 18 
Bi-chrom. potash, Ib... 8%| Bly iS aaa 1415] 12% | Sheep, live...............| 4.50 | 3.8719|| Heavy................... 17 16 
seenening pow’r,100 lbs | 1.25 1.35 Country, No. 1 steers. . 1342 ll TT en¢eusbessdeanonbs .0O 4.37 || WOOLEN GDS—Yd. 
iin odntintdieheos 7 712|| No. 1 cows, heavy ...... 13% 114. | RAISINS—Lon., layer.| 1.55 1.00 || Clay worsteds, 16 0z....| 1.4749) 1.47% 
] “nag REET 22.25 (20.50 No. 1 Buff Hides........ 13% ll+4 | RICE—Dom. , prime, +a 45, 37g|| Clay mixtures, 10 oz. 50 1.10 
aaa 77 RES RS 13% * i RUBBER—Para, fine . 1.19 1.30 Thibet, all wool, 24 oz.. | 1.20 1.12% 
C i dstamipinatpithinthioes 1.00142; 681)/| No, 1 Calfskins.......... 15% 13% | SALT-- Dress oo fancy aenebe ‘B35 32% 
Carb. 7 scogubads 8 8's)| HOPS—N. Y.Ste, choice 12 26 || Live BD :wesccoccccuvce 95 90 || Broad cialis 75 15 
2 lll 1044|| JUTE—Spot, lb......... 6.25 4.50 EE MRM wncccccec. « 76 95 Talbot “T” flanneis.... 35 35 
D astic soda top. c.,l00lbs| 1.75 | 1.77% LEATHER— LK—Raw, Ib. ......... 4.23%; 4.01 Indigo flannel suitings.| 1.50 1.50 
Chloroform, lb........... 25 25 Hemlock sole, B. A., lt. . 25 22 SOAP—Castile ae 6 6 Cashmere, cotton warp. 2215; 20 
Chlorate p ais cccccccce 9% 8%4|| Non-acid, common...... 241g 21 SPICES— Plain cheviots, 14 oz.... 971g) 97% 
Cream tartar............ 22%; 23%%/| Union backs, heavy..... 34 RR ee 147%, 1019|| Serges, 12 oz........ .00 90 












































Fiscal year begins July 1, oe 21 


marked (*), which are January 1 


—Mileag 

a “1805, 
8.490 3.422 
2, tal 3 1150 
3,706 3, "706 
3,884 3,884 


4,085 4,082 
2,517 2,517 
1,415 1 Alo 
1.891 1891 


602 639 
1,015 1,011 
1, ‘393 1,392 


347 347 
4,374 4,340 
915 915 
818 874 
977 977 


1,104 1,006 
1,118 1.120 
5,723 : 623 
5.315 5,262 
5.352 5.325 
7,990 7.906 
8,568 8,332 
8,154 3,026 
880 "880 
321 321 
738 


555 
1,405 1,355 


REPORTS 


LATEST GROSS EARNINGS. 























Month 
Period. 1906. 
«“N. Y. Central......... May ......... $7. 250,241 
TED senesseeone: cooece =e praa 3,617,261 
*Pennsylvania ....... RS 10,249,188 
Baltimore & Ohio .... May ......... 6,817, (033 
Grand Trunk......... June.2 wks. 1,583,509 
Wabash ...... euaeeee June, 3 wks 1.598.243 
*Pitts., C.C.& St. L.. May ......... 408,189 
*C.. C..C.&8t.L... May......... 1,989 663 
Jersey Central ....... ER 1,333,248 
pegacecsoncss May ......... 3,289,052 
wrgeen Valley......... EET « ocesenes 2,418,335 
N. ¥Y., Ont. & W...... May ......... 554,110 
+Philadelphia & ie.. Aee. 502 562 
Buffalo, Roch. --- June, 3 wks . 303,315 
se ag Central sR . .ncease 722,602 
2 Balt. & Wash. April ........ 1,235,473 
Hocking Valiey...... May stltedlienés 468,455 
Illinois Centrai....... May ......... 4,031 290 
Chicago & Alton ney =! ete "271 1.398 
Chicago Great West . Jj a 3 wks . 480,708 
Wisconsin Central... April ........ 584,636 
St. Paul EE wtnduéce 4,343.801 
Om I iain May eccevcces 954,687 
Northwest .........-.- May .....-... 5,098.480 
Rock Island .......... at 3,926,801 
Minn., St. P.& S00. June.3 wks. 8 849 
Atlantic Coast Line.. April ....... 9,462 
POTOUM..nnccccesccees une, 3 wks 5080797 
Chesapeake & Ohio .. April ........ 2,005,871 
Norfolk & Western .. April ........ 2,408 422 
Louisville & Nash ... June,3 wks. 2,467,890 
Mobile & Ohio........ June, 3 wks . 480,719 
Nashville, Chat ...... re 964,619 
Cin., N. 0. &T.P... June,2 wks. 331,106 
Centra] of Georgia .. June, 3 wks. 588,100 
Seaboard Air Line ... March....... 1,452,601 
Yazoo & Mississippl May ......... 736,633 
Atch., Top. & S. F.... May ......... 6,782,265 
St. L. & San Fran... May......... 3.181.663 
*Missouri Pacific...... June,3 wks. 2,236.0 
Mo., Kan. & Texas... June,3 wks. 1,062,98: 
Denver & RioG...... June,3 wks. 1,220,100 
St. L. Southwestern... June, 3 wks. 506.322 
*Texas @& Pacific ...... June, 3 wks. 619,721 
*Int. Great Northern . June, 3 wks. 331,100 
Colorado Southern ... June, 3 wks. 734,301 
Great Northern ...... May _........ 4,381 cin 
Northern Pacific ..... ES 043 3 
Union Pacific......... April ........ 3339 308 
Southern Pacific ..... F ebruary. . 8,001,844 
Canadian Pacific ..... June, 3 hee. 2,724,000 
Mexican Central ..... CS ) ee wars KI 
*Mexican Int ......... June,3 wks . 
*Mexican R. R ....... May,3 wks.. 421 "300 
*Inter-Oceanic ........ June, 3 wks . 392,882 
*National of Mexico . - June; 3 wks. 856,068 





a 
$7.1 2102 


3,816,58 
10, poet ts 
5,840,176 


1,394,508 
1,321,440 


1,208 673 


526,486 
3,821,078 
786,329 
424,736 
549,381 
3,862,358 
888,973 
4,603.85 
3,498,37 
§11,7% 














599, 459 
5,845 280 


1,035,100 
502,723 
544,065 
319.900 
678,752 
3,667,592 
4 A27, 180 
4,781.682 
6 581 998 


2,986,000 


2,270,240 
348,312 
374,800 
370,818 
701,371 





vine ener to met 
#35,229,579 $32, NS. 702 
41,398.167  37,261.756 
45.859.979  39.397.579 
70,817,242 61,921,894 
37,124,853 34,511,030 
24'292'272  24,083.187 
11.709.710 10,297,583 
9°322.727 8,302,445 
20,147,626 18,560,235 
36,959,121 34,004,158 
29'616,994  28,248.375 
6,562,584 6,416,725 
2'246,059 2,160,490 
7:626,785 7,940,265 
3.473.627 3,105,827 
4.784.536 4.457.736 
5,907,923 5,485,542 
47.108.336 45,397,956 
9'852°414 10,028,700 
8'575,325 7,400,946 
5.904.298 5,490,221 
46,209,080 41,742,937 
11/859.576 10,936,050 
57.684.352 50,700,457 
47,062,541 40,289,096 
11,150,750 8.390.993 
20,464,634 18,168,082 
52,190,567 46,927,160 


20,210,091 
23,452,516 


7.962.7 157 


71,596,874 
38,626,401 
19.759,000 
20,602,644 
18,733,400 

8,769,90U 

6,198,239 

2,722,700 
11,616,363 
47,585,859 
56,696,102 
56,107,330 
69,786,157 
59,852,404 


23.315.446 
3,829,333 
2.603.700 
3,236,059 
6,810,572 


8,105,897 
62,495,235 


9 429, 889 


‘40,241,869 


47,252,973 
49,388,319 
63,240,992 
49,011,723 
21,418,237 
3,065,477 
2,444,400 
3,091,459 
5,801,001 


OF RAILROAD EARNINGS. 


LATEST NET EARNINGS. 





Month 
Period. 1906. 


Apr... $891,822 
Apr.. 2,973,856 
May . 2,289,112 
Apr... 895,436 
Apr.. 423,179 
May 588,592 
Mar.. 405,311 
Apr.. 286,677 
May. 1 086, 826 
May $46,640 
May 160,865 
Apr,.. | 131,559 
Apr.. x - A ty 
APr.. 5,654 
Apr.. 308. O24 
May 131,325 
May 999 ,069 
Apr.. 185,834 
Apr.. 137,544 
Apr.. 210,276 
Apr.. 1,023,515 
May 878,106 
Apr 419,668 
Apr. 580,343 
Apr 592,980 
Apr.. 741,211 
Apr.. 930,261 
Apr.. 908,500 
Apr.. 208,739 
Apr 220,499 
Apr.. [88,829 
May. 208,295 
Mar.. 434,327 
May 186,256 
May . 2,440,927 
May 844,234 
Apr... 1,113,653 
Apr .. "326.044 
Apr... 543,808 
Apr.. 131,586 
Apr.. 219,679 
Apr.. 2,141,882 
Feb... 2,012,441 
May . 2,197,663 
Apr. 893,240 
Apr.. 294,648 
Mar.. 196,180 
Apr.. 468,758 

















1905. 
$935,083 
3,070,056 
1,807,208 


830, 225 


4¢ . 
429, 598 


941,171 
1,522,398 
1,079,688 


224,116 
172,118 
231,918 
120,654 
300,924 
162, 156 


766.491 
249.565 
709,187 


152,701 
493,391 
def. 49,410 
1,774 913 


2,098,565 
1.390.209 
1,387,935 
78,328 
197,938 
158,619 
321 866 


11,601,787 
12,026,072 
25,525,335 


7,073,457 
5,664,756 
2 "580,537 
1,197,056 


9,449,157 
14,020,801 
1] ‘013. 689 


1 7 55,916 


968.638 


2,074,746 
14, + 748 
2,976,867 
2, 140 B00 
2'121,517 


15,805,145 


13,398,497 
4,983,474 
6,622,700 

Bet 


25,737,785 
23,424,301 
21,045,263 
7,123,433 
1,170,139 


529.640 
1,874,521 


Fiscal Year to Latest Date 
. 1906. 1905. 


$9, ore 717 
8,4 96 572 
21,12 1390 


6,699,708 
3,707,764 
2,039,790 
1,002,568 


8,858,940 
15,461,894 
11,159,484 


1,813,200 
318,456 
2 ryt 700 
40,862 
775.338 


1,767,199 
13,264,669 
3,341,468 
1,850,880 
1'339. 718 


15,108,515 


10,526,919 
3,591. 202 


6,518,126 
11,364,784 
L 
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66 33, 571 
63,5 

2,279,706 


“eeeer 


23, 094, 639 
20;531,846 
13,972,158 
387. 985 | 

6, 6,990 


saotes 
1,272,377 

















72,717 
4 6.572 
24,590 


99,708 
07,764 
39.799 
02,568 


58,940 
61,894 
59,484 


26,919 
91,202 


65,643 
91.634 


eeeee 


94,639 
31,846 


72,158 


$7,985 _ 


26,990 
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BANKING NEWS. 


New National Banks. 

The Blaine National Bank of Kitzmillerville, 
Md. (8272). Capital $25,000. Z. T. Kalbaugh, 
president; M. P. Fahey, vice-president; H. C. 
Dixon, cashier. 

The Sheridan National Bank, of Sheridan, 
Wyo. (8275). Capital $50,000. J. E. Cosgriff, 
president; C. L. Hoag, cashier. 

The First National Bank of Preston, Iowa. 
(8273). Capital $25,000. A. L. Bartholomew, 
president; G. E. Bartholomew, vice-president ; 
Hellen M. Beckwith, cashier. Succeeds Preston 
Bank. : 

The National State Bank of Stockton, Kan. 
(8274). Capital $50,000. Successors to the State 
Bank of Stockton. 


Applications to Organize. 

The First National Bank of Lonoke, Ark. 
Capital $25,000. Application filed by A. C. 
Curtis. 

The National Bank of Tifton, Ga. Capital 
$50 000. Application filed by J. L. Brooks. 

The National Bank of Commerce, Sulphur, 
Ind. Ter. Capital $25,000. Application filed by 
T. J. Hartman, Deer Creek, Okla. 

The Second National Bank of Towson, Md. 
Capital $50,000. Application filed by E. J. Cook. 

The Tottenville National Bank, of Tottenville, 
N. Y. Capital $25,000. Application filed by 
Benj. Williams. 

The United States National Bank of White 
Lake, S. Dak. Capital $25,000. Application 
filed by Ludwig Loevinger. 

The First National Bank of May, Tex. Capital 
$25,000. Application filed by T. C. Yantis, 
Brownwood. 

The Lawton National Bank, of Lawton, Okla. 
Capital $50,000. Application filed by the Mer- 
cantile Securities Company. 

The Farmers’ National Bank of Exchange, Pa. 
Capital $25,000. Application filed by R. Scott 
Ammerman, attorney, Danville. 


few State Banks, Private Banks and Trast 
Companies. 

The Commercial Bank & Trust Co. of Fort 
Collins, Col. Capital $50,000. Incorporated. 

The Bank of Grayson. Ga. Paid capital 
$15,000. Organizing. 

The Exchange Bank of Waycross, Ga. Organ- 
izing. C. M. Sweet, president; W. B. Albertson, 
cashier. 

The Merchants & Farmers’ Bank of Willa- 
coochee, Ga. Capital $30,000. B G. O’Berry, 
president; J. E. Gaskins, vice-president; J. L. 
Cochran, cashier 

The American Trust Co of Cceur d'Alene, 
Idaho. Incorporated. (Capital $50,000. F. A. 
Blackwell, president; J.H.Haste, vice-president ; 
A. V. Chamberlin. secretary and treasurer; Ira 
H. Sha'lis, cashier. 

West McHenry State Bank, of West McHenry, 
Ill. Capital $25,000. Organizing. 

The Byars State Bank, of Byars, Ind. Ter. 
Organizing. 

The Anthony State Bank, of Anthony, Kan. 
Paid capital $10,000. Dean Foster, president ; 
H. M. Foster, cashier. 

The Citizens’ State Bank of Morland, Kan. 
Capital $10,600. Incorporated. 

The Paincourtville Bank, of Paincourtville, 
La. Capital $25,000. Felix Dugan, president; 
L. Leblane, cashier. 

The Highland Savings Bank, of Highland, 
Md. Paid capital $3,000. W. W. L. Cissel, 
president; Albert Nicholas, vice-president; 
W. H. Marlow, cashier. 

The Bank of Lentner, Mo. Capital $10,000. 
A. G. Wood, president; Hugo Boling, vice- 
president; J. T. Perry, cashier. To commence 
business September 1. 

The Bank of College View, Neb. Capital 
$10,000. J. M. Cox, president; James Schee, 





vice-president; H. A. Morrison, cashier; T. A. 
Weisharr, assistant cashier.’ 

The Citizens’ Bank of Pomona, Mo Pail 
capital $5,000. J. D. Cobb, president; C. H. 
Duckett, vice president; I A. Smith, cashier. 

The Bank of Hordville, Neb. Capital $10,000. 
J. M. Cox, president; J. Cox, vi:e-president; L. 
R. Bickley, cashier. 

The Bank of Lucella, Neb. Capital $1°,.900. 
J. Cox, president; M. F. Smith, vice-president; 
R. L. Cox. cashier. 

The People’s B nk of East Durham, N C. 
Paid capital $10.C00. Incorporated. 

The Citizens’ State Bank of Driftwood. Okla. 
Paid capital $10.000. A. H. Strout, president; 
C. I. Overstreet, vice-president; O. L. Cully, 
cashier. 

The First State Bank of Harrold, 8S. Dak. Paid 
capital $5,000. Incorporated. 

The First State Bank of Leola, S. Dik. Paid 
capital $19,°00 J.J. Hepperie, presilent; J. EK. 
Reagan, vice-president; F. H. Hooper, cashier. 

The First State Bank of Murdo, S. Dak. Capital 
$25,000. J. R. Whit, president; W. M. Smith, 
vice-president; E. A. White, cashier. 

The Grand River State Bank of Siem, 8S. Dak. 
Paid capital $10,000). J. W. Harris, president; 
J. K. Clark, cashier. 

The Farmers’ State Bank of Yale, S. Dak. 
Paid capital 6.010 James Dunlevy, president ; 
A. M. Giles, vice-presid -nt: D. Crichton, cashier 

The First State Bank of Lamesa, Tex Cap 
i‘al $15,000. M. C. Lindsey, president; W. V. P. 
Baker, vice-president: R'E. Simpson, cashier. 

The First Stute B «nk of Pampa, Tex. Capital 
$10.000. Incorporated. 

The Bountiful State Bank. of Bountiful, Utah. 
Capital $20,900. J. A. E'dredge, president; E. 
T. Porter. vice-president: C. R Mabey, cashier. 

The Puyallup State Bank, of Puyallup, Wash. 
G. M. Smith. president; A. F. Prudden. vice- 
president; J. W. Holeman, cashier; A. J. Prud- 
den, assist»nt cashier. 

The State Bank of Mattoon. Wis. Paid cap- 
ital $10,000. N. Lorrig, president; O. P. Walsh, 
vice-president. To commence business July 1. 

The Reseville Banking & Trust Co., of Rose- 
ville, Cal. Capital $100,000. A. L. Darrow, 
president; A. H. Hawley, vice-president; H. L. 
Bissell, cashier. 

The Troy State Bank, of Troy, Kan. Capital 
$15,000. Incorporated. 

The Latonia Deposit Bank, of Latonia, Ky. 
Capital $25,000. R Lee Bird, president; J 
Ostendorf, vice-president; W.H. Scott. cashier. 

The Farmers & Mechanics’ Bank of Ludlow, 
Ky. Capital $30.000. A. B. Closson, jr., presi- 
dent; Amos Feed, vice-president; T. W. 
Balsly, cashier. 

The Belgrade State Bank, of Belgrade, Mo. 
Capital $10,000. Incorporated. 

The Farmers’ Bank of Coatsville, Mo. Paid 
capital $5,000. John Burger, president; G. W. 
Ford, vice president; J. R. Rippey jr., cashier. 

The Bank of Pursell, Mo. Capital $10,000. 
R. E. Frey, president; J. C. Ross, vice presi- 
dent; W. K. Letton, cashier. 

The Republican Valley Bank of Bloomington, 
Neb. Geo Wilmont, president; P. Rasmussen 
vice-president; S. Y. Hartt, cashier; E  Ras- 
mussen, assistant cashier 

The Farmers & Merchants’ Bank of Ulysses, 
Neb. Capital $15,000. G. L. Smith president; 
W. R. Brown, vice-president; Floyd S.boli, 
cashier. 

The State Bank of McVille, N. Dak. Paid capi- 
tal $10,000. D. M. Tallman, president; NB. 
Felton, vice-president; E ©. Ol-gard. cashier 

The State Bank of Tolna, N. Dak. Paid capital 
$10,009. D.M Tallman, president; N.B. Felton, 
vice-president; G. C. Magoris, cashier. 

The Stute Bank of Warwick, N. Dak Paid 
capital $310 (00. D.N. Tallman, president; N. B 
Felton, vice-president. 

The Citizens’ State Bank of Roosevelt. Okla 
Paid capital $10,000. T. B Douthit, president: 
E. E. Carson, vice president; L. C. Chenvront, 
cashier. 








The National Bank of North America 


IN NEW YORK 





CAPITAL, . . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS, . . 20,000,000 





WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
i803 





Resources, $25,000,000. 








The Bank of Grass Valley, Ore. Capital 
40,0 0. Incorporated. 

The People’s Savings Bank of Anderson, S. C. 
Capital $25,000. J. J. Fretwell, president; L. R. 
Watson. vice-president; J. N. Bleckley, cashier ; 
R. Fretwell, assistant cashier. 

The First State Bank of Junction, Tex. Paid 
capital $20,090. Horace E. Wilson, president ; 
A. L. Mudge, vice-president; F. L. Wilson, 
cashier. 


Changes in Officers. 
.Th- Farmers’ State Bank of Tekamih Neb. 
D. W Greenleaf is now cashier. 
The Farmers & Merchants’ Bank of Spokane, 
Wash. Chas C. McLaan is now cashier. 





Miscellaneous. 

The Kingsburg State Bank, of Kingsburg, 
Cal., is to become the First National Bark. 

The Florida Bank & Trust Co., of Jackson- 
ville, Fla., is to become the Florida National 
Bank. Capital $1,000,900. 

The Bank of Conrad, lowa, is now incorpo- 
rated. Paid capital $40,000. 

The lowa Banking Co., of Soldier, Iowa, has 
become the Soldier Valley Savings Bank. 

The Ridgeville State Bank, of Ridgeville, Ind. 
R P. Branson, cashier, has retired. 

The First National Bank of Burwell, Neb. 
J. M. Conrad, cashier, is dead. 

The Cedar Valley Bank, of Celar Rapids, 
Neb., will becoms the First National Bank. 

The City National Bank of David City, Neb. 
Elmer Williams, cashier, has resigne1. 

The Chemung Valley Bank of Horseheads, 
N. Y., is to become the First National Bink. 

The Richland County State Bank, of Aber- 
crombie, N. Dak., is to become ths First National 
Bank. Capital $25,000. 

The City National Bank of South Norwalk, 
Conn. Jacob M. Layton, cashier, has resigned. 

The Merchants & Mechanics’ Bank of Seran- 
ton, Pa. Jams J. Williams, president, is dead. 





Book Review. 





UNITED Srates Customs Tarirr. Published 
by R. F. Downing & Co, 15 William St., 
New York, U.S A. Price $2, postpaid. 


This invaluable little handbook of the Tariff 
Act of 1897 has now b:2en reissued in a fourth 
edition, which has been revised to January 1, 
1906. In addition to the complete official text of 
the Tariff Act. this work contains references to 
ill Treasury Department, United States General 
Appraisers’ and United States Court decisions. 
{t also contains an alphabetical schedule of 
duties, covering more than 450 closely printed 
pages and forming the most valuable portion of 
the volume, since it enables importers or firms 
exporting to the United States to ascertain in- 
stuntly the rate of duty on any given article. 
together with a paragraph in the Customs Tariff 
ict in which said rate is imposed. The book 
vlso contains the French Portuguese, German. 
(talian, Cuban and Swiss reciprocity treaties ; 
the Sealskins Act of 1897 and the Pure Food Act 
vt 1903, together with much miscellaneous in- 
formation of value to exporters and importers. 
Che handbook is strongly bound in cloth and 
issued ina size convenient to be carried in the 
pocket. 
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ce ork “FINANCIAL. 
RANKLIN NATIONAL BANK, 


PHILADELRRIA. 
Incorporated 1900. 





Capital, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J. R. MCALLISTER, Pres't. 
C.V.THACKABA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 





Foreign Exchange Dept. : 











SPECIAL NOTICES. 

















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANO 
LITHOGRAPHERS 


MANUFACTURERS OF COPVING 
BOOKS Af.o PAPERS ANO 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


fF 9-61 MAIDEN LANE, NEW YORK 
































TH: *“SOHMER” HEADS THE 


LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Only Salesroom 
7 Greater New 
ork. 


Sohmer Building, 


Sth Ave., cor. 22d St. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 


Atlanta and the Southwest. 





For information or Winter Resort Booklets 
Address 


W. E. CONKLYN, Gen’! East’n Pas’g'r Agent, 


1183 Broadway, New York. 


EDWARD F. COST, 
2d Vice-Pres. 


PORTSMOUTH, Va. 


E. P. PASSMORE. Cashier. 


WILLIAM WRIGHT, Mgr. 





| Veracruz, 

| Guanajaato, 
| Diorrelia, 

| Monterey, 





CHARLES B. RYAN, 
Gen’l Passenger Agent. 


. 
| 





FINANCIAL. 
ARTIN’S BANK tLimited) 
LONDON, ENGLAND 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 764,755 





@ $4.86—£1. 
Foreign Exchange and General Banking Business, 


Parco de LONDRES y MEXICO. 


CITY OF MEXICO. 











ESTABLISHED 1868. 





. $15,000,000 
6,000,000 


Paid up Capital, 
Reserve Fund. . 


BRAN CH Es = 


Puebla, Queretaro, 
Guadalajara, San Luis Potosi, 
Mazatlan, Torreon. 
Durango, 








INSURANCE. 


IBSON & WESSON, 


GENERAL 





INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








TRAVEL. 


The New Jersey 
Coast Resorts 


Summer Books 


telling all about them will be 
seut to your address on receipt 
> 4c. in stamps for cach book, 
‘SEASIDE RESORTS ; 
IN NEW seed 
shore, 64 pages, 75 illustrati ns, 
‘IN THE nee JeR- Des rip- 
SEY FOOTHILLS.” tive of 
the Inl.nd Resorts, with list of 


reached 
etery houses. 36 pages, 45 illus. 


by 
trations, Send for them to 


the C. M. BU! 2T, Gen. Pass. Avent, 


143 Lily ty __ New ¥« sat Citv. 


New Jersey Central 














DItISBURG, 


SPEVUIAL NUIIUES 


StocK-room Saving. 


Our simple plan for running stock 
inventory in any commercial house 
will 





Release money tied upin surplus stock, 
Increase bank balance, 

Prevent waste or theft, 

Prevent running out of stock, 


‘Reduce cost of insurance, 


Simplify adjustment in case of fire, 
Increase efficiency. 


Will accomplish savings, according 
tothesize of concern, of from hundreds 
to many thousands of dollars a year. 

Fill out and mail us blank below 
for full inforn:ation. 


CLARKE & BARKER CoO., 
254-258 Canal Street, 925 Chestnut Street, 
NEW YORK. PHILADELPHIA. 


| CLARKE & BAKER Co.. 
254-258 Canal Street, New York. 


Please send us full information 
' concerning your plan for running stock 
inventory. 
NAME 
ADDRESS 

















Importers and Commission Merchants 
Representation of reliable houses 
in all lines of business solicited. 
PROMPT AND SATISFACTORY EXECUTION OF 
ALL COMMERCIAL ORDERS. 


First Class Referencés. 
OSTWALD & LEVY, 


Rhine Province, GERMANY. 








TRAVEL. 





TRAVEL. 


THE WHITE RIVER COUNTRY 


IN MISSOURI] AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


VIISSOURI 


PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MIOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK 


’ ETC. a 


. ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS, MO. 








